Ol
i
N

0
ksl

N
12

03
10
5
~

ot
1

S

e

Ol
i
z
KJ

Ol
I} i
> =

o

1M
s
iz

Ot &= Ay
o SEYMA
AN Y EXA
A
0 FIMZE
HA
L= ANEEM
= LICH

1L
il

1|

=
B

20134 05 16<

2

[land

o

=2E
=T

At

Ol

7:

o

o

(FIHHAHIE ) M37633 (R SHIEEE
= 10,000,000,000 #

)

2013¢ 052 16

= 10,000,000,000 #

2013 058 202 ~ 2013 05& 222 (13:307tXl)

2013¢ 058 232

REIR-EZ PN
22 (2L Y)EH 0| X — dart.fss.or.kr
Z22A(2LY)EH 0| Xl — dart.fss.or.kr
HAEA : 2ERA(SLY) 8XNHZ2AIAAE
— http://dart.fss.or.kr
NHZEA: SI2EXNESH 2 XNE M= £= CO= tl
in
O] 28 ALS

o] FAEFA hE FAA Y
Aol 214 E Foahe

437




< =
Cikls
0] 0. o
V=S

o] ohir, o AWM A AAGE Fk Al AR

o3} A7) HhgrU .,

o
W
in

Ol

nd]

3l

tol







td
Y
ko
rr
=
i
o,
AN

ko

(5= Ol= MAMZEEA (=
P
OHXl #SE eIl FXHil =

[. 23 &= v
1. 28

.|

JIHHIEH) 37633 (RSHIEEE) ]

¥ 2 52 Est|EE FIIHAHSHOIN, NISXESE0 et tis283ADE 25
= 2 O|HIELICY.

g = LY -
2+ J| =D 2HAE Ol 2+ DA
) HeHA —KOSPI200 : SF=HellA £= 1 SHD &
- HSCEl : E2=3Hel A (Hongkong Stock Exchange) S£= 11
SHD |2
2t J| =AM 2 E A2 58 S0| Hell&l= Ofelf 2F Hela

—KOSPI200 : &F=J{eh4 = 1 SHD 2

— HSCEl : E2=2Hel A (Hongkong Stock Exchange) S£= 11
SHD |2
Hell A 2 24 Hell A0 ARHeHAIRZE S0t &G 12 HIEE
) GlIAHHY U
HellA 2 HellADF A HHAIZE JHEGHH HellADt
4 ANALBSE AHOZ Gzl Tt wHE Y

mo O | O
on 0

ne

S

=Y
JIZXRO] X|=01 AR J|Z=XRE JIAS ABEdk= Ofel 2 D&
6) JIEXtar army|R |~ KOSPI00 - Bt= el
— HSCEl : E2=3 HeHA(Hongkong Stock Exchange)
7) AHAHCHEI Q! SISHOIO1 SIREXIESH F=AIG|AL
8) Mt OIAHeHY = HelA = 2 Hel A0 WEGHA FHLE Al
o R DRAISD} st U




o
o

LK g

AR SSAIRE AT 1A SCHH Helid = 2 D1ch

A0 JIZEXFAHOIZ=XHAO] XI=2! BR0lIE KI==2] 20% 0l&r2

PGk ZA) 2 Helidt B L= SKISIHLHA: B8t JIE

Olofl F=ok= AFRE HE), JIEX L 2HE M2 L= 5d
: -

Sf Hehot

= 0
o = SAE= 3REA 20| SRotttl
Cigl= A
— —_ O

= o

40 oy T ol

() el ZOoH(BExchange Disruption):

HRAHHARE SS AR EE 1AIRESOH AIREW XSO0 Hel
2UIA IIZXRAHIIZRIAO] XI5=01 ZR0= XI2=2] 20% 0|AS
TAGHE ZA) S HellohHU O AIRDIHES Y= 21 = 24
HeHA0IA JIZ=RAD 2HEEl M2 L= S8 S2 HellohAL
T AIRDIES U= 210 Mg = AlAA 2D1sEH 22 A &

HOI0| SRttt Ettol=s E<

9) AIZLEtALS

(=) &J| HZ&HEarly Closure):
HeHA = 2428 HeHADE HeHAS A0 HRHHAIZEC] Al
HIZARED HAHCHAIR S2Al Hell MIZS st SIS0
AR = S SeHoHs AIRES] TAIRE OIEDIX| HIZAIRS Z2HGH
Xl OfLIB XH GIZHIZLAIZE O1 X0l HIASH 2R

2O XAHS
g

A=t &

0z
e &

FH

10) =} BIEIW AEED 201 EHHAR SZAIZH0 2

= 2 Heli2Jt HIEHANZ0 o Hella = 2
11) GIZEIZEAIR Heli2o] A HeNAIREE S=ob|= K&t Al

FRVSIEREEIY, AiSl)|a=Eite = )|

0!
e

12) It ot

5 = W

oo 01 THERSE(ZIIAHIS D) KI37633)
= (DS, 22| 2ES)

J| XA KOSPI200/HSCEl




=2

o
0i0 0
Ll 0
- 3 = |g=
ol oT oll o
== & ) WS =
ﬂ.TM = _.T._ o o} w.ﬁ,v 0
ol - H__ o o oW
S d ol | o ol | al| 5 W 5 L e u
w S| ® @ kT sz agdgu 55 3= o | Mar
M Q m il - ol N = nJ | oll =) - ol =S
= ,mmmo, 8 ol R %qﬁ@%ma K0 w5 = K m.q._% IR0 "=
S22 <88 U N 8838 LD o = Al m o3 = 00 A X
2 c g8 ¥ msBBEF"® 7D : S = ey
S S - 2 B2l < 0 S m> e ol
o g |8dlglglg ™ W03 i) o K= mgo o
mo | N & " = © _ ) - zo U
o ol -w - S =K ) ° =
o = - {ID = o]
) X O = ]
= o3 Al =5
Kt n or 2
B KE <k = 1o
< R sy 20| fp U0
Gl < MR
o i, RO o 2
W ° o | =
il B
ol 5 il =]
ol oll TR
d g <R )
EURESEN ol IF 10
= ol 0 = -
ooy 3B R R Wi |3 = 0
- mo o 0m il — | KO Bl =<
o 0 | 30 R _ 2 - o 10 o
= | = _ .| <0 < o) = o
il a1 > Tl il R F
o - KIo ™ al =4
_Io E@ ol mmo
= ol




00

LH

HH,

KHOiIH W2 EIX| OIS

HEZHI

—

2A01S] GIEFDt OlIEFREAI R

3
Kio

c=S

)=}

tO4

o

00

J|Et RolAtE

Ki

of
!
<0

GHAIJ| HEEFLICE.

0l

KIo
il

= LICH

KO
ol

X

oz =

!

M= HIEE &8¢ JIE 9,663.59

[0

G
KI0

I

LICt.

D
<J

IR Z22H MAIE

I
o

b = Helol E g2 L1l o

2 =49

LICt.

|.

=]
=

Jt3E 20
HIOIXIO HIAlIStE SEILHOIEDL

2R 5= BIIHAIS 6l Xl

K

|
%0
o

0l

D
Kk

i

=

A& A



i
0
K]
e
>
to
0K
K]
0%
0%

ok =
_ E=291()|
MELIC Ol BF=FAS L =
A E : =7 Ef <
o ERAUY & SHOIX
FHELIC ol S =FASZ |(wwaw truefriend
= of =3 S[ 0
et AEL0 & THIO I K] (W, m) Ofl Al
=t e=EASE fruefriend
ROk = =7 =] o
XH;th%m| - = TH| O | Kl (www. m) Oil |
. - |-E efnend
=) ) =7 o
HI0 Kl (wawnct Mol
ruefrien
d.com)

LK

00

]
a]

- 2Bkyo
[ '_oﬁtollj
= =916 H AE
2 ‘—|O|'O:1 ;‘gotiQJ gok/k-lo.“
_IOD-I:I oos

F =l = a* -

‘:'I 0“/\—| -+ A—|D:|

O-IOI:: [=]

riend.c
orm)

et = Qoﬂ/\{

==

2loizot| 2 ;j*o_l S0t

et 2 ot= BHA! ==

O A

2loL | ;—g;?Euq Al

X B 220

:jDH
2 A

= AHEO
SOl &A
< I-X|I-|:
-3 EE 55
o oE =28 GI01 SRIGHAl
= ol ;O -Ia Hl'%F
aloﬁ* O@L'%' ﬁlﬁgH;’_ngEm LIC
C”g&' =2 D'Eg 8! EHDEOW v‘gofﬁ' o5 s
21510101 2L it SN
=l Ol= H = Melg L bS|
|E|’ ﬁ}\lﬁfﬂ [:F'IE?}E ol-o . i /\|D:|O“|- Ol
’ |O|_|O T OO—FA EOI
Jlgio 0=
A

_DHOb—qO
EXHO]
= 2H 1 | Mok
22 BAlJ or=0

- AIDIX] ;P_)*II u#;l iBlole =
- SOHH I—Io;I 2101 stet HoF &glo
O_FDI_D'_O %L|E E_,| %o—l
Ses 3= e QE}OCJHMMD}
&< 13Al =2ctelFe 21 0|

302 Ofo| 2
==)I9N Ef=)

Jp=sH
|

o
I
(.

-

20134
(SQ_EI:.—_;IL:_EJ
o) |2+ 0 ZOO | 5 o
X Ookx )\013L=| 052
t:,j) 220|(13
30) IEX
|

o
Jo
il
40

BN

Ozt

OF20H
== 1OOD|.O
2oz 5

== O|/\|'o

o
Mo
0z




00

LH

LICH

b

=

S

1=

b

E

0
[

q]

PSS
o

tH

LICH
SLICL

H

=

S

237

HorEiao

x

=

| 1009%=

X OF10HO
ST o —

- FHOA|

HE= 0IZB=E XIZ0otKl &

ot=

ASHS0I T

20134 052 23¢
2013 053 23¢

&2 Uzl ELICH

S
SLICL

=

=

FHIEHOH
K| &

S
=

cC
S

tO4 o

ZOF)| Dt
0

=
=

i
[usl

O

2) T Okx| A
GIES=101A!

LICH

H

=

<)

& CIZEXI Ot

otO
=

S ALICH

3
10

oll

2

o

9

HO|l2 &2 =3

(sl

o1 [j|otal 242 gt

)
2 QUSLICE

b

S

S

9

8) X OF0H
gsi2 =| A

o

00

H
io)
or
)

Klo
ol
K0

TH
o)

ok
R0

o0

ol
Ok

ol
R0

Gl
0

RO

e

B
A

ol
K0

B
I9)
(!

K10

Ol
ol

)
IH

RO

RO
a0

=
o



P E

HOd

(¢

LICt.

F

o
=

ROl Bl

3

F

el == HHE

29

3

| 100% Ol
tOd

tell 2 tH

&

LI

__o._._
J

F

A= UA-

KI0

(0]
=

1RO
oK
ol

e

0

P

o

H=0l T

3
Klo

il

oll
ol

)l

0l
o

m
Klo
ol
0

HOd

[¢]

P2 E S0l 2

O
[l

HOd

9]

Sr=Hol Bl

| AE AL H et

=
T

HO|

F

Ol

-

10

Ju
10

40

RO

o)
ol
3

no
ol
)

ol
IHI
or

oF

B

g

Ju

9]

7S]
o
oJ

o[
o

00

o)
Al

ulo
-
E

oK
60
ol
ol
m
Kl0

HolZ 1012

2|

=

o

LICt.

I

o
=

st=0l & Z Al

2

—

2 0

A=

0
U

Ok
iy

ol
Y
Klo

=
[—

HOH,

KEXEAH E =012 I E Sotod

o}

S ES A0 WX Ot

=
—

0l
0Kl
<
ol
|
KI0

S
=

F

2
[

2012 Ol & 1k Gl & A |

= SHS ERotAH LU

ol & 2 K|

X
A

.|

]
==

o
N
Hlo
-

—_—

0

o
110

0l
3

Mo
o)
<0
gk

==
o

Mo
]

Ul
0

ol
Y
Klo
il

CH2l @I (Calculation Agent)@ 2 A 4 eH



H%

ok

e
KO
il

0l
ol

|
110

-

oll

a1
0
K0
il

LICt.

A
=

33

P

[

E Otciiet 201 /&

Ok

@
60
D

==
o

E_
%.t
<0
oK

=
]

no
Mo

I
ulo

# XE (

INES

Wk
i
o)
7

ol
3D

<4
o

K-

Oy

3t

S wy
ol XIAIOH 2t

o

0l

S

(EA0|Y

orglLICE)

FALE

o



_10_

I.s3d9 =8 Agus
1. Ol &&E2X
(1) 4&Y =223
T W 8 SXiolE
@ 1XF RS ASHEII0| 2 I =R S | Afs
ré I.jl,D:lOl oc DI-DFO Ixj Tj DIIO O&) AMO| 2HAS
- &3 *102.80% X2
@ 2%t RS0 A=HED0 2= JIiIV\FOI NS0 |Ast
_l_é |.j|.D:|O| | — Dl—jFO xxj _'_j j:lo AO| AS
> &2 * 105.60% XI=
() 33Xt AFSRI|ASHEIIN| R I =R S | Afs
= léi']}jpdm DS 21210| |7 |Z=J4240| 90U | A0l 2HS
| Abst > 23 * 108.40% X2 A 5.60%
@ AXF RIS ASHEIIIN 2 =X FO| NHSED|aket
HODI20| DS 22t0| FF|EII0| KIARI HS
= &3+ 111.20% K=
® BXt ASRI|A=HEIIN 22 J1=x IVJ_O.I KEXD|AE
Eﬂjl. I.Ddol oc DI-DFO = ij _'_j ng AFO| 4SO
> 23 * 114.00% X2
® 2D|TIOIA0| 2= JIEXAC| BD|EOPIH0| DS EIF 16.80%
IESIEE: S A (04 5.60%
@ 2| @®ofl sHEskK| 211, =27 |E7 4o id(S=2e) FH et
J|e I ZEH 7| BIPIFOR BE I|ERK F of= Bit 16.80%
o1y arer | 2HE ZHEIET|FT 10| 509 Rtio 2 safst &o] gie A (& 5.60%
e _ R JIEB=9 {(E’F
® 2 ©0l SHEoHRl 21, ZED|IEIEAEIIL(SEE) 2E 2t JEIDI | %
DI (E 8T II SIDIFEOR DE IIEMA Z Ol BiL .
2IE 2+ x| |F=D1=249) OlO 2 glakst &()| O)= Ao ZIEH) 1}
x 100%
DNESS2E I A& S [CH[EHIDA / 2 =IJIE0HA ]2 BIE0| &2 J| = AHat
* 'O EDIDI2A /R ZD|S:0E' 2 HES J|= A4E SMAS 0I2HHIA Z AFSELICE.




(2) Ol&a =22 X Oz
MO o DB BAP RIS 57 B0 1240 S0% DRIOR SIRIEIE0] it ARE7D
16.80% [~~~ , _ ® eIA|
14.00% : bessssssssnnnnsannnasans ® ks
11.20% ir A e EEE e e W @w
840% | - ---r - rereserssaceccees DIPINE
5.60% B PREAPLE RO SRS ECRY SELTTTTEET @ 12718%
2.80% | ---- PR [t heeans - ------ ceees @ETHEE
50 85 W 95 100 1 RIREmMIRE7)
5% = HASE WS FR B
A:w: AP RIS 2127(E71242] 50% oplo=
-100% SIRIBIS0| U= ARETD
022 HI37633| Ofl a0l x
(3) JI=XH&HS] I CIOIEHE 0/ 88 =28 ZoAE

_11_



A0y

2EAE | 0EE EME 1M 1843 | aIME XM= EME | HOIEIS 1ntal
B E [ 2R £, FI3 B, 400z 11,7008 14, D0 1. B0 O 15500
W s fwwa] I8 E48 254 0 B4 14 13 15 1%
fIE= e 17, 2% Z.00%)] 12,973 3,575 A01% 0.A2% ILEE%: | oo
8
ZEhE | M| 12 12 [ NS [ IS 1242 1242 fotal

SOG | rmi—] 10 | ] e[ NEEE| [ )00 [~ E0E] (0= - DA0E] [~ )00Eim ()58 | [~)ECEm - DB | (~)ECRE=[ - ) PO
L i i F i [l il i 1

C1ES [L00E £, iP5 15, 30% [ [ [, 00% OL00% ) I00LOTS

140 0.000%

20.000%

10.000%

0.000%

-10.000%

-20.000%

-30.000%

e myre M0 misre ME mae

{00002 Closing Price = 100} | — KQSFI200 — HSCE| — Y5 |

OlE = 37632l =48 2oAHAE

im
e

AEO0l 20083 01&8 0225 H 2013¥ 053 13Kl &

10

S sget o=
Of &L FAXIL OIS Et=ollA ¥ ots 2= JHEotR2H 0 B 2422 ot
I|+=AES HE22 FEOIASLILL (5 1,9593)
=3) MASRI|LESSHO| WEX= IHEGHA LUCH, HSEIAES0] LG R0 =
ASEIIEEAIS =HES BIIF=AEZ A GIASLICH

=4) 2 DHZ HE

= 1
Ao EX0l OE OlcHef S|B9 S0 H=XJF Ot = F=2|otA OF &LILH

o
N
B
b
rz
10
Oh¥
o
I
=
0t
ro
r
10
xy
P
2
>
2
1y

[
ol
=
I
Ol

_12_



S
bl
o
-
Jo
Je
ng
B
o
I7a
>
Je

2 = W SXj=o!

85%=2CH 1), Z|20I1F0 12 EIIU(SEE) R B ImII
TE)IK ZIDIECZ D JIEXA 5 0L GHLIRIE 2t &
2D|Z01240) %I Z Bratet M| s

)0/l 421801 %2 JIETIAI| [BD[BIDIY/EI D 1Z011]
ere

i
&
k>
>
]2

U (LD IEIDR/ZIZEIIEHE) |2 Z2EELIC -100%
(S 'SOIEIDIA/E=IIEIR 2 HEE JIE 28 EM

X2l OI2HolIA ZAH

— [[IetA, ZIC=AIN2 EXZH MO 2 P= J|FAMAS| OF
I = ol SHURHE X[=D1Z=J1= CHH o, Elats
0 002 AR G|= A BEAISH A OIA| |[|

BN XISXD A AFKSDF 2HAGHR] OFLIGHD, PO
0l 2= J|EXRHAC| BOIEIPDIZE0| 25 282H9| £ &0+
0| [85% O|AH QI AR, L= XXI|FEIHETIIA(ELEN) 2H

Iz
O IZEIIL(ZEEN)IK BIPIELE LE =R S e &6t
ZICHOIY Y | Licts 2t 2D IEJHE2] 50902 S 2 6Het M0 gle 8% 16.80%
Al 2 S22 EF A0 RBHIIRO| 116.80%= XI=E
LICKAIEDIE)

2. dclY e

SXte 2 SEAIFIOIAF0 ot &l AA0 et Hldte s Hs ailg Xl
S0 XN=2s deldt A0, O #HE Atet2 Gt 25Ut

_13_




2 =& 0HE

Jt.

120134 058 222

g0

P

J

K

m
i
)

IS)
0l
ol
o

-

ol
oF

T

:
I

0

o

o
<0
ol
s
KIO
il

—_

o]
o0

Mo

on
3

no
ol
<0

o]
S
=4

0o

S
oll
ol
<0

KA

b==2 XtS

K

00

0

N

KA

o

<

-

oll

ot
<0

KA

O Xt=

On | o | ot |oH |0

N I T T T
— N N N N

O — — — —
<0 |2 o o o
S | £ < < <

d |9 |9 | g | O

o) o o

o) [e) [0} (o)

ol | ol | ol |ol |ol
o) o) o) o) o)
NN
KE | KE | KE | KH | KE
NI R
R R R
Mo IK- IK- IK- 1K IK-
ol | AT AT AT AT A
m o © o o | o
2 8 8 & KK
Nl DR
Mo o e
o _Mo _m_ro m.o _m.ro _Mo
= | oj) %t %.t o) | o
RI20 |20 | <0 | <0 | <0
NN N
KY K KD KL KA
o |0 U | W o
K | K I K | K|K
KRR R R
— ™| o
ol |ol |ol |ol |of
< <<
= = = = =
m m m m m
upg Jup o oog
H || O
e R g B|R
=2 R 81885

K10

<J

=
Kt

==
o

Mo
o)
<0
ak
ol
50
o
<0

KA

O A=

N IFIRIRIRS
L B3| F ]S
HIRSIR=TRSAR=
m.m._XXXXX
20| 3| 3| 3|33
fo | Ao | Ao | Ao | Ao
gl 8l &) &l al
al | 3|3l al|3ar
oll
SEIEI RS
R R R
oo T |
=8 =18 =
(S AL IR LI T L R LT R LY
Ko S 3D Do
W IR
_lA
I erRR R
K| —| N o< |0

oll
ol
&0

lo-

0
_i
I

oll

50
ol
<0

KA
(HO

<k
K
00
i)
ol
o)
<0

KA

O s

_14_



O
=
O
FA
S|
0z
rior
o
0=
2
a
ot
0x
rio
o
o
3l
Q
pa
N
0
M
2 Oy
Fd
rlo
Oh¥
!
0
IJ
I
02
ro
ro
o

XA ot ZE 4B2US NS AS AEE
B|AEI2 o HFHZ Ao

O 2E JIEXH] BD[EIPDIA0] 2E 2Z=I|FIHA0] 85%

® 2l W= SF6H Rat1, 2ZIIEI=EEIY(SEE) RH

OOIEIIL(EZENNA BIDIESZ RE I E H=

SHURIE 2F 21X J|Z=7120| 50% 0|oto 2 Flakst ®()| o)= OHO4 20K x (DF)|TIPI}
A2 (ML 8 DI=XHee| SO YHE = U5 28, & Al 2/Z|1ZI|EIH)

& EX==UE HAAl B IEIDIES| ol=&E0] 2 JI=AH

&

O S III A - D[ EOtY 2+ D[ AHaE B0t

O gH[Eote - 20164 05& 172

O xS2EL 20164 058 17€
O 2H1g 20164 053 20

ch. JIEt S QMY

_15_



HEHHE S BIHE =2

=
—

P

110

=2 &

iKY

32 0/

It 0l ol"HeH ol ot

O ¥

LI

oll A

a2
=

Ol SADI=&H 0 A

ol
=

Vg |
S

=
-

0l

—
—

Ol Xl

=32, g

(S, JI=XHALOL 201 489] HeHA MM Hel &l

FAID| HEEFLICE. (

!

R0

-

o0
s}

oF

T

g

ol
oll

JHE0l W

Ve |
S

O
2

FALDI

0
Rl

o
10

=10

24
=

HWE2 '3 AellEe 82E &

=

Ch XHA
Hr&tL|C})

ok
o0

I

R0

m
K+

I
4

tAI & sLICH

110
<]

t

A0l 0l A= It

LICt.

I

AtEl

oM

o

‘3. HelLH
| He|HE2 HESHLE 2] 01MO0letE =D

0l
ol

-
10

-

{0
o3
<F
ioll
N

K0

=20

>
K

ok

XA g0l &e3

LICt.

|.

=]
=

[OIXI Ol HI Al

=
oo

pS|
(=]

-
110

I9)
RO

<J
ol

o

s o

HI O X Ol OHE AHIAl

[
i

s8HO| O
Ol 9

tMOIEINE

%0
[0
o1
)
Klo
i
pd
o
<0

—_

ol

Y LICH

[0

ol
s
Klo
il

JItZ0IH, =2

=0l B

=
[—

)

i0J
%0

<J
KD

Kl

_16_



HOOIZ=Dh)

RO
[0

0

Ll

_J
d

110

oJ
o

KJ
oll

ol

io-

0l

2 =
[

Y S 0] Xl (http://www.truefriend.com) 0l Hl Al €

-
110

-

oll

ar
m

OlLt 2HJIAl = S XHALS

A BIOI KIsL=Z =

D
SH
)

A

=
[=)

HAIL Hel

Al B9 O] AL
Of et HetE =RS

ol
KIO

=
[—

=<
[

of & J|

A &

LICt.

3

S
=

20l =22 XN

40l ol &

X
S

(4) EXXS 2

o
110

ol
0l
Al
ﬂ
|
Klo

o
Klo

I

RO
Bl

=X

no
0y
<0

ot &I A0 ket

A0A &

o)

ol
Y
Klo
il
ol
oJ
o

-

o
E
o3
<+
oll
R0
0x
ol
w%

Lt. dedflt, =

ol
07
<0
LH
KI0

ol
KIO

Aol 2200 Tet =

ok
H

KIO
I

I9)
oF
i
B

70
110
Ok
oK
)
Mo

ol
Y
Klo

ioll
R0
o
ol
o
<0
LH
Kt

o

H(DIZ=DH 9 95% 0] A

(@]

RO
[0

1o

~

o
Ui

CHIIMEXI 2

on
I
-
RO
oll

1o

ioll
Jo

Il

<
®0

-

KO

ol
Y
Klo

A

=
o

ro
o
<0

A
OF

R0
JJ
I9)

0l0

o)

of Al

Off CH

2F
S

Uk
™
0l
el
4]
1!
s}

=Xl

= o
[E—

2 Otef =2 DI

<[
10
K0

_17_



SRR A SELICH

b

HOOIZE2H TibI

Hotal &= AsLICH

—/

[0

24 Al
(=]

HOIXTOIA Bl W

=
=l

2

L=}
=

r2on 27

=

ZE 7= EHE
L)

T
=3

=
RN
o
<0
H
Kio

<4 x 00 — _
H w | =B 2 |3
= W o L
ol 0 0 i 59 Ol
o s O H N R'r . e KK
K H__. x_.o — In ol < ~
o: 3 S o1 au Jo o
i ° — 20 ! - i
3l ) <0 o - = 3 LU
N K 0k S z e o1 K O
0 E\ = (N> m (RU =S
] o <0 =) __roﬂ S <J RO < 3D
< ol ™ nv < < — = "0 =
A Rl = 5 oo 2 wE g
J; 1 ok K] Kl ° o3 of
i ol a0 al 3l o) ol o Wl
z 5 ___u_; I i n w__ﬂ_ = | 3 AR KO i
ol gy ol R g
olﬁ R G 7 0o 2z =) | o DO_ =l w_m M_
= (- T %I s |SwW ®2°
K L L S O 1 = _ - . -
= ol ®0 ™ 9] woﬁmg - m____:_u.ml_m_
— il < 0 < ™ 3 I o H = KH o
SN Dy SO By W MEa R
LU I v 3 m gy Sm AE 0w
= ARG N -
z = Ul 2| - A S AN =s
= ot [ | =T O_l An_ [e) J— -
= RO 3 RO < | RO ol z "o |3 iRl
R B g IR MU W E o
= of = i I TR s o or o
° o B oo W | g ®0 OF | W o
5] ol o 0 X A2 2 -0l 0
% 70 O % H oy aE Y S W~ W
il 3 8 KO JI3 | Ko O 7KK S 7 %0 Ko ar
o
= = wﬂ_.
_|__A|O o o — o
IR T m 5 M oy W O N
2% D o o md my el W
< <0 o W ) o
H R H 0 <0 0 RO <
fo <! | Ko WU W Y
Kl Kio Kio Kl

_18_



i

Ju
)
K

A HTSQ! eFriend Plus

=<
o

[7185]3tH O M 22 IHSGHH,

00

o)
of
Ell

—_

<J
RO
ol
w
KIO

[

==
1o

oJ

|
110

ol

K0
<

o
<0
H
Kt

ol

o

gt 3l
gts

182

cC
sl

o0
H

o
ulo

(et

LICt.
Al

L

=

S

} St

il

OH

2SS =T AE

=

SI 200 AFK
|

=

A

b

H EESLICH

3

ol ZAIIM(I|Z=IH Ol 95% QA2 JF=A (&
0

Aoz =2
Ol DO ==C Al
Z=C A
jcl
= Ml e

-
=

= 6IHE DAL

Al
=

o] OX
240

St

=2

OH

=
LIC}.
=
~
A+

=13

o

9)

ol

o

0H

RO
M0
Ju
]

M0

ulo
oll
o

FAIDI BHEFLICE
I

(0]

9

o
7T

Al
=50 &doti, Ol0l et

- SXXHE

ps|
=

=
S

Ot M X, el xlst

S LICH

[o)a}

10
o0
IF

i
ok
ol
o
<0

ol
RI

EX

oJ
Rr

ol
a1
ol
o

oll
)

0
=

THI

o
=

X2

H

-/

o]

f §
=]

b

k=1
—

At
(=]

OO 00 et &=

= AsLICH

=2 A

JIE

TH
o

ol
4
N
i

ol
ol
m
KIO

Rr
RO

oJ
ol

o0y
<0

o)
ol
Gy
Ki
0

-

oll
OF
R0
oll
5

==
o

o
%0
ol

==
o

0
T

-

ol

ol
Y
Klo
il

Ty

ol
KO

9]

3y

=
S

ek =

tXI & sLICH

o

XH&E2] DHOR O Z 0

U= JI=

Sk A
=2 T

SAUNR=,

=)

_19_



<
KR

=
110
-

oll

0l
5%
<+

Ll
<
KR

o
1o
-

ol

ol
]
KIo
E

or

H It 10

8

S
=

SR

U Ol 8 =2IGHAID]

ot
LS

ot Xl
2 EXSH ZH 0l Xl (www.truefriend.com

(ELS/DLS) >

alll

BFEHLICH

LICH &£ Jb2

F

KIAEEE 0l HITH &S

E4(1544-5000) €

D
[=)

o

ol

-

0
0F0
Mo

1
o3
&

ioll

I

ol

1o

H0

H

o
K

n
i

X

o|Lt st

ol
30

00

o)
A

e

KO

-,

0
o
G
Klo

-
=

2 O| OH O o

=

Sd2 o EEA @EsLIth
o

Lt.

<

JU
Kk

om
100

g
Ko
il

K

(]
<

o
JJ

Ol

ol
0z
JlJ
™3

omn
100
30

H(O1E 010l

o

RO
[0
ol
S
KI0
il

’

z|

700
-

-
110

-

ol

ol
w
Klo

I

FAIDT HEEFLICE.

i

H0
@
oJ
oll

0
Bl

S
Ll

Ju
u

()

It 2 AIE

700
"

i
KIO
I

m)

0

N

[e]
_Jn_
K0

oI

JI BHE LI
2) =

N
5

oll

Ol
s
Klo

-

on
il
=
e
Ko
of
X

i

=40l ZEE

Dt et X

|
=

_20_



=
i
KI0
ol

¢}

20M &

il

110

Ho
i

Ju

Ok
H

ol
T
KIo

otXl s ULICH

Xt EM

ol

o

0l
nl

Hech

—

—

o2z ZUWolA
ez HlatgLth

100

0
BN

—_

0y
<0
I
Kt0

KJ

3) g0l

e}

i
B

0
M
Ok

o
3
Klo
il
ol
5]
%

-

oll

HEZFH 2|2 01X D2t

g3
SILE (2) O HelEol ¢

groil et &

O, 201 CH

FAIDL BEESLICE.

—

o

ot

[9)

x~
(=}

ol A

o

)

nl
deliEse

sH2 U

3.

Ok

o
i

A O
LIPS

.
=l
=

5t

W

&

2 0

LICt.

I

=

IS

ol 04 Ok

9

ol
<0
oK

A
Ko

Ki

ol
nd
Ko

i

T

10

puy

[w]

oI

=
o

o
Bl

K0
KA

ak

KK

o)

ok

LICt.

I

=

FOd OF &

[9)

S& 2 27 A0 SXK

HE

0

4 XHOIEF Ol2F A

S
| MI3KtS] &AlE U 2

T 5l
0l<l

Ol M4k

(6]
iy

-
10

!

o4

HOH

9]

_21_

9]

(6]
iy

+SH

g
=

=
—

C
XEIE IHA

C

o
e

=

2



OF
R0

Ju
o3

Rl
El]
<J

==
1o

Ju

70
30
<
s

ol
o)
il
JU

U
U

OF

R0

J)

0l

oF

T

g

Tl
RO

o]
Al

i)

Ol

o
2|

Salo)

Aol

2 [

el
Of Cet] 2 &2 21 Ol ™ 'Lh. RJ132 ¢80l et = sds 4

10
-

oS d
T =

-

2

o)

of

Al
0l

o3
<k
oll
@_

OF

HE Al

5
Xl

ot

&2 EF A0 O

=
[—

et B2

LICt.

F

=)
=

ot 04 OF

oln

Al
Ko
K
ik
ol
Kk
Al

k{0
KA

JJ

ok
ol

ol
T
0

-

oll

oF

T

g

o

I9)

nJ
M)

ot0d JI=Rtakol Oy

E R

OF
R0

wJ

ITe]
)
[

-
n

JI
s

Ok
ol
4
KI0
il

o]
Jlo

==

Ul0

oD

oF

T

3
Ju
s}

pom

<

-

ol

O HeflA2 SRHEXI ZHEALE HeH A0 [10]0IEHei e 0

O HeHA0M JI=XHAE JEA 2] H ot

ol

Ul

-
110

Y
KI0

I

oF

T
N

o

HAI

1o
bl
ok

FOI =2 HeH ot

1o

ol

ulo

==
1o

- HE,

INES!

ol
0
il

ol

|

-
2

ok

-
1o

-

ol

0ol
iy
Klo

il

_22_



oF
()
i0J
20

-

ol

Ok

ol
Jij3
3D
o

=

P

Ml JIE S

It

EFAIZE EEHOIA Sl Hei S XIALEH, J1E Ol ofl

(2

S Al

rSPUDNE=N

O

OF

P

N

o

10

nJ
[l

-

:
JJ

I
OF

ol
0
Kl
il

9]

ol
ok
_Lc

110

{d

1l

-~

o0

A
Ki0

(Xl

__3._
20
ol
I
Klo

il

Ol & O

100
-

3
Klo
il

KK

A

K0

KA
0l
ol

|
110

-

oll
oF

T

g

Ju
s}

Mo

LICt.

I

IS)
=

otOf OF

ur

ol
lor
oll

o
1

220

(@]

tO, 9 Ot 2)

= 2|0l

HeHAFHY)

0l

Ju
OF

T

g

JJ
e}
ol
<0
ol
Al
Kl

Ol&ol =2

10
-

3
Klo

il

KK

A

Ki0

KA
0l
oJ
o

-

oll
oF

T

g

H=

00

olmt =

Z Z &L

Of HE &l el Tet

Rl
oFJ

o
wql
70

ol

<J
oI
3

Mo
Al

ki

FRIAIE) S

A
g

Heh

=
[—

I =X HeH &

)

ioll
<
K0
ol
)
Klo
00
1o

|-!

aJd

H ELICH

I0

Hefd = H2AANEA

SMel =40|

o
O

2|

At
Of A0 JIMH= BHI] Al

=
e

ioll

fa

KIO

=
[—

0l

o

A

SIS

LICt.

I

S
=

A OF

1o
ol

OF

oo dt X0I1JF e = UM, II=XAS HeAEXAIRZ

o0
JI0

ol
Y
Klo
il

HOd

| XIZ20l == &EE

[e}
ol

X

ol
o

Mo
RN
50

K
1

oF

T
N

ioll
JI0

TH

H

|

—_

<]
RO

ol
Rl

-

KIr

Z 0l0l =<2lotZ dHE LIt

S| A
2 4900

20l A =0l

(2) HZlge HA

_23_



i
Kl

oL

I~

Of et 2elel tHE0l 8

=]

EH2 Ot 2

=
[

)
&

Hole Z [ 0| Xl (www.truefriend.com)il 1 LHES A

, NS &8I & JIE AW ES Bs S0l

F2D HTSQ! efrien

e}

FLICH

IZ &

110
30

oJ

t

Ol

g

o)
00
TS

& 2tt

d Plus

el L

Jt.

[(Index Disruption)]:

&0
ol
o
JIJ
d

I#
ol
R0
R0

ok
KF
ol
ol
o

-

ol
oF

B

g

o)
D

RO

<J

oK
Kl

<
]

ro
ot
<0

9]

ol

K]

e, 1D

LICt.

oD
<
R0

oln

al
>

tel X

L LHO &

=

=
o

no
o)

H

B
0l
ol
o

-

ol

e}
o)
OF
AU

o
RO

Arat A2 330l AIS22FH 28 Y

-

10l 22

o2 2

LICt.

e
=

2) A& D 2tAFS [ (Market Disruption)]:

g Eotgo

ol

Ol Otel =l=o & HEHHEZ

el

mi=,

o
B

=

| 2

o
20l

b

ud

c
T

&0
&t

ol
=

—_

Ol wet

2 8HM M HAHL

Ol
—

oll

Ol 25 wgt

LICt.

OEI
=01 21 A

= 80l & A ch

O &, aC

P

J

O] B2 L&iQlol 82 M HHL 2 JI=X

X &
T g

2t

e

KO

0l
oJ

o
10

b

A 01l (CHet 82 A Ol

_C'>_
Helgel 2 olle K=+2 #dE=2 Mot £= SIHE AIS0tH JIE=X

=

O
[

AL
.

otH, JI=At&H0] X

O &S

[

!

Aol alel

oI

2
=

pS|
o

L b

A
()

H&FO

=
K

i0J

JHeol =

I
o

F) oL

Hella Dl

e X==2 2dE=01 Helie

0

0

9]

ol A

Ol A& 0l A=

ol
=

LICt.

2 &

_24_



IH
ol

A0

o
R0

i

0l
oll
H%

2

O A& u

1

(U

oD

I

tAlI & sLICH

At

J
K+
ol
ol
80
it

700
H
IH

oll

3) JIZ= XA Hell &0 S[(Hedging Disruption)]:

Y
ol
Nd
KI0
LY
ol
oJ
i

-

oll

aT
0
Klo

il

tZ 2] Hell E£= MISKHHIA

It &

o0
H

U

FALE

110

pum

ol

Abs= It

HE o eh

0

o)
o0
I
om
K0

o
o

Ju

ﬂ
0
Kl

il

ol

|
10

i

oL

o
10
-

il
oF

P

N

JJ
5

ol
X

i

P

=15

HIStol

et

gst Aol ST

7

ot
<0

—_

ol
oK
oll
i

ol

ol
Y
Klo
il

==
1o

ol

Ol

00

ol
3

1o

| &

Hat 20|

A =0l A

NinE=

4) Jlet =2 22

i

cl 2 A 2

t

Bl
0J
n0
xJ
0l
ol

|
10

t

F

_I

-

ol

USLICH

ot

ot El= 22 &2l HE0l T

Ol 2ot sd = o4&

HE OHeh

=
[=)

Rk

oF

A

Kd
o]
K0

S

IbA =0l A

o

Ly
KO

F

Al
(=}

G
Kl
I

AR

JHEQl AellE o

K+

Ol, JIZ=Xete 4S5

A

SHEDJ[ 29

[Faly

X

K

I

0l
io0

A

28t

SOl

| X THOH, HIX]

ol

Hi

LICt.

ol s

L

S
=

A AHED RS

DIESN;

_25_



2) Xlz#= & [(Index Modification)]:

FALE J1E

-4 JIEF Ct

10
Ju
Y

Ao
il

Ab2

=
j—

HEAL T2

-

(

o
.

4

2

o)
10

D
il

10

Kt0
ol
<J

R
K

Ol

10
uJ

JJ

o)

|
10
"

ol

Ol
m
KI0

tO1 1) 2

110

te|tel =222 U

F=A101 HeHA0A & ZH KX

=

F, 1A

[m]
ui}

P

C

(

A
T T

I
o)
X0
oln
<J

=
R

i0J
Ll
<J

110

00

o

3) Xl== HI Xl [(Index Cancellation)]:

Bl

o)

n0
&l
0l
o)
%

-

ol

o]
Y
Klo

<

oll

| dellss ¢

ulo

cl Xt2

o)

lof

Ol 22 Xl== HX &0 Il

AUsLICH.

PO 10 ket Dl

[

HE AME

ol g}
= o

Al
AX,

Ho
o)

—_

<]

ol

—_

(]

1
oF

T

N
i0J

<10

ol
Jio

m
il

&f

INFalges

e

01218l M3AHIt JI

tED|2

I

A

[
S
=

, JIZ=RH4
cHet 20| Xl

t

cC
[}

LICt.

o
10

10

£ sLICL

o]
JJ
o
=

>

ol
<J

_lA
2

Rr

10

ol A9 =ItAQl AHel Ly

Al
Al

Ch. JI=XH&H0] W E =

_26_



q W K
= o Mg Kk
- 2w 1 < W
m o) 040 ey
Kk by ~ o
Ko m0 3 ] 00—
i) 7 — g Ko RE 2k o =R TS o
L TR 3 —g  F M = S 0 16
e ed RS B ELIEEL Wz
= O U R < o | |20 75 RO
H K0 o - R L g 19 03 %0 o Ko zr
2 f O RS L Jagol 50 o
=K = z) 3 R OB A gfm | §ug S 3l
OF K 5 oF U0 ko Il Ry (2|0 ~ on 2 o | Q RO T 30
~ L = . o B | = Kk N KF- Molﬂxo S = Ko 30 %0
&0 = ol Ar 5 = = <= 5 |2 R0 =; Of K| 2= R0 K
Lom W N 5 A NETL: © < 30 KE o ST K
5 @ ® m o= ~ K x 2 %mﬁk% 8= o Ol
- - — —_ _IJ —_— — _ nt
ol ol = S I wA il %_. K- - Kk | o K] w, w ol o1 mt m_. N 4_“_._
o ~ < Lo K|+ = Rl 5 Rl = RH
ok Lo 3T < ol ™ = = E= .“.D.Eu.l_lm._ KIO .A|_|E ~ o
o = ol ™ Z Ko | 90 9 = U =
< < 8] S ~ Ko m 2 % % ) wﬁ O F & B
o = o ~ oFJ ~ Al il = < o) <0 | <F 3 ol T >
s DM A o ol Kp = (8O o i B A | o) of [ ® - O
i ~ K nJ T Ky ™ ~ |~ = O K Ky 0 X I
= S RS2 = o == |4 no=m 295 7 -
~ =z 2 — A me D = o_Iw|||HO oF
- g+ 2 K L o= ol Ok M 5 ok =B R oK
ok e ® = . o |8 B gk g == S =
=4 ol er = e R E Z oS =R R a2
< B T - L= A AN
o Kool K 0 G e BEAM LR
o ol uo = W Ki =r = = N W_._
= s w K PRIV i B
= iV B0 ok e KU o R il W < ﬁ
oll W om — v 2 T OF | 7z of = <l IH 3 Lo
S L X ik SR B X o
=R 0 o 5 K =R i = W = 3
K ki ol B o o% 1o ol Bl Ok = RO o o B0 ) ._._u 2
LI TS T® o B 2 ~ < W
— 3 N — = 10 S
= O z ol of il %ﬁ_ M/ ) v__”uuw <0 m_ﬁ.v o 0 ok
S = 00 RO D B o s 2R
O 5 ol N )
50 - 0
oD ol ™
0 3
o~

- 27 -



Wk

=
o

<

0l
ol
o

-

ol

OF
R0

Ju
[}

o
110
-

ol

79}
It

ill
60
OF

ol
Kk
Kk

3+
<
-
RO

<

0l0
o3

3+

ioll
30

J

ol
ar

-

00

f g
1o

o)

=
KIo
<0
ok

OF

T

D
Ju
<

o
=]

§orof 41910

| 2E0A E

gl &l SXAS

U
R
KIo
Kk

do| S AGHAI Ot

=0

@ JIEF JI=XHate] HES ARt 2R 2=F0

OF

Pt

N

ol
Rl

oD

oll

ol
Rr
>
<t

J

& XF ALOI Ol & AT E Ol A 2

Ju

o0

I

40l Ol XX

st otAadd

ZZHOHoHol 2

H

0
PS|
2S

LN

HeH0F Ot =210 2o

]
==

o)

Hel 2t

=
[—

® JI=XHAH0l Hel &l

I-al

| 9| E Lot g

9]

OF
R0
JJ
I9)

0

-

on

oI
i)l

-

o0
&0
K
_IL
fal
i0J

—_

0
=N

Ol

A

2) HeAol JIxEXtA

10

S ol
o=

o=z

Rr

Al Xl
=2=

b2t

=<
==
—_ o

=R ST 829 DI

0l
oJ
3

-

ol

OH

JU
76}
RO

ol
B

{0
o3
<F
ioll
%0
K1
LI

OF
R0
JIJ
ITe)
0J
EX,

e}

__rl.l__l

HIE e S

12 XIMEol 1

LICt.

I

IZ &

[

—

20 S2

T

ol & 2 Kl

_28_



' JIEH A2UES Bis S0

o~ < JJ
= a3 = = o ol = g x
== U_.: 110 =) -~ —_
| = RO <Y uo = ol X o8 S
S m e K <A = mw wu I =
(@] O_| = K An_ == m._.._ 0 fr T m =
e SO Col_gm Kol XU <
_ — e = = ]
5 o =y 8 Gl 202w W= X
= A g 80 = S 3 T o - O
[0} &3 | X0 rk < _ ]
< — 0K DF &M 2 Q__.__ 0% = = b._, M e E__ uy
L, & = W=D AR Byy
=2 = M of = 5| o) o 35U U._ o ol . ™ ulJ
o il Mt R ool B = % %MMIU AT af
___%_ E 3 o ~ oY __mv_ ~ mﬂ T oo ol I ol O E|_ I
= n zr o) ap M = < U OH 5 B [
o1l s 3 5 ~ K W H oy = OF oF S — =
o] ® or WO R K o . wl Bl
= op) — T - &M JJ| oD .
oV = — 20 = wy = ey Kl XA o3 Al B - .
- =< <0 g S o - 7D o3 & () [
ol o = o= K 200 MR g Al ot S 3
— = oW = 2 o = il = — =| O TH 3 o =
— _| ol <0 F o {0 o A o I ) om = o . il
8 S u 5 oo 0 U = B o S m o
= 0 =K 5 W) o = T . b T B a7 M
[ — —_— . S —
o = I = o 10 60 2 ol e OF
2 _ I_%ﬂ% o xr I L4 i 85 X B I g
oJ| @ = | =< = YD O K S ol = = _ il
=0 < 85 < B < = a_.E il = = ) Ld S = o = E._ -
b w0 B6 = & Mﬂi__ig rl ws 2 SRy
ol o1 — o = e 10J B E_E m <v ol =~ o3 - 3] I X = = W
O_l o |ro o“_o " = D_l __9 0 =) () - - m.o T o ”m_l o__.=
) m DHY < S B Rr I|o o ol I = = <k ) = M_.r.,_ W0 <0 MH o
L O = i 3 s ] mg H T moom R =l = I Ol mf
ol o no = 0 ] Ho g st ol Wk | T =
c n o N Jl N il ol ~ I} 0l < -
S 9 x = n Wy TR ! W o m 2 oow o E R
T = O S =Y - = 0 ol
25 ol s I8 a m__u.m_@a_OT 0 _A_amm Wz
ol 5 o) S R R ®O0E of 2 3 ™ == K W= = =
- o = 2) o ar R0 = - = S == -~
H W 0 w0 Y- Ol K0 N ol > ol &N o) ol NS N < K
Gl Bl o_mog K w3 < or U
b0l 5 - B e NN E s RC
w2 S Awa R
Ml o /.\

_29_



_30_



[t
=
IJ
x

a

o

-_—

)2 DI THAFELO] &IA! &
Ol JIXIE BEZ L= £0QI8HA 0OfL
Zdet=da2 "o 2EsY ) o Tt
SRHABOR EXAZO &40 YA

bt & LI Ct.

rr

o 2 po 0%
4 01 10

[l
s
[z
K
i

Pl
x
0
J

b

o O
e
0
ol
¥ =

o L—] FIF
gol

IS
°
0

M
ol
> b

==

U=

oM = A
Mo so M o H
g or

o
n
-
=
o

2 00 0 [

N
Iy
i
O
0
oQr

1
HI

SR8 F=2UE

-2 S22 J|I=AHL DB S| ASotH =720t 2 &= THY
AEN H4AZS KL U2 J|ZAAC| A0 EXLALOA £2I8t
IS0 2 2X0|= 2R EXAH= AN 28 LIt 2AIS 1) 2 &
9}'\9[}:', EH/&I-OI EIE J|= l tAHH RIX™E !k%HQ [ AH=2 A Ol J\OIEE
2 =20 EXBH 2 A0150| M| L= 2= QISLICE [eHM E
K= =2 =3U0| AFSIZ0HO| AFRIBIAIQ|LE IS XD |AlEIO] XH E2
2251 005t SXF5H0{0F BILIC,

JIEXHAEY |- = ZAS DY JIETIA] D120 MBI 2L BS ELGIX &
JIFMSO | H DAL, = ZHo| E2D|2H S0k J|EXAR] A210] DI 0|RXOR
oISt HHTI0) = ZA LHAL| JIETHAD SUEH 2402 &I OfISIXIHA
2ol A = J|EXHA TEES| KDL 2ks0HAE SOl 32
Olst QI | (= LHOIS ABDH AFA U FIIAS TEEH = S| LHE
21 9 2IHBS BRINOR ZHE 4+ AN, 0248 ZHUIE 275}
D 2 Z=US SABHS 200] OfRCID LEOI0| BEFH= ZR0)= M2
Z0|01| 245101 B2IX0l O FIIEAS & 4 USLICHIY 2
Ol ZILHZOH ChEt EROILH FDI5Z SOl RRILISo] BS0] 2as)
= A0 OiEt #e =2 . S22 =2 H2lUE = 3. 22l
B2 9 ZH Z0/30f et AR OIIALHIGIH J1SI0f USLICH. JIE
RHAHOH 0124 & ZFOILE ZDIEZO| ALRIH S AI0| 251 Slpt =2
Z3o| D12 3245 6124Et 4 AUBLICH

O _—— — =

20 BT

=
&~
S
P
=
i
|,

(@)

— DIEHADI SF0| T2 P8 @ JIZELUR CHYI JIEXHADIE0] BH2
S TRII(DIZIN0 SHtoks 20| UBLIC

- JIERHDI BIS0) (2 BRI IZIN SISE BII9IE : IS
TO|AFEHED A A0 IISAS JIEXIAC) BIsHll (12 B
(D1Z20h 2] BIS0| 30| H20 BHIIU(DIZEINL AL Ei= G120 &
I 0K =0, RHERTIAEB0 A8 T20IA LOIRAS BRI

_31_

|O

$0




1
HI

SXREe F=2UE

JIEoh el &5 = ool It SN0 EE B0l UsLICH

- JIZXDEE BHSH0 [HE ?Ig - Loz J|=2AT Uil J =Xt

L] IS H0| =25 SEIIMU(DIEIN0I oFfohs 2801 A2, Z
ZINIEIHE2 50%012t2= otset HO| AU JIZAHDIE =201 XS
DD |aE/eD|dE ZAEH HE2 BR0E HEH0| ¥E2+5 ST
(IE210| ot=ot= &= LIEHUD 1= SLICH

— AIZEEIH| (S RIS LEEOZ Al Z 0 (et SEIHH
)0l &&5k= ZEH0| UL, FIZIIEIEQ| 50% 01222 GHtst AO)|
SO/ |as TAHE0 HE ER
H(JIZIh0| otefol= Bt LIEHDIE

il

- 0IXE==0l [HE AE : 0IXE0] K25 M2 IKle A= ds

otXI2F 582 JIXI= otsfole &0l US. et DHEZESH| &

STAA D SE2 IS0 et SEIIAOIEIN 0| &5 L= okt
4 P

Ololet=
20l

e {8

EINFNAWIEIN N == A E SNy
s, S48 S LddS2| 0HoH, 8IA
S S2 ollXIHHE S
2= USLICE 01248t SlIIXIHHZ QIGHH J|Z=XkA] J1=A20| HEE =
UCH, 1 21 = SH| aE=H0 Hets 012 =5 UsLICL S,
] O|3 1k

TEX)|ALSHE DS = O [T

ZXHARO| CHREOHONDL OIZ2IE! 2 UOM, 1 & PO |EIIA0= JIEX
0|5t 2|3 DI2| 2l =2 =RO| AFSI0H SIH2 2|

2ra012 0[213F BIXIDIZNDE SRE 2N S0l SHSGIK L= XX
OF MHE FIXHN SERE L =LA MFSHELS IIEF
o DHAIN BAES I8t SlIXIHH I101S240l 0 W2t Z42] Fol= I
20120 YUBLICE

B
Al
Al

18
™~
02

0 1
e
Jare
©

1o

0
:

02
0o 2

08
Pl
rir o

O

=)

=}

I'UU:

SHol2 SBEXINS HSIoH= 2BIIROBA ST LA 9120

o2 =70l 014 =) 2 DHINHRHE 34510 UM, 1 HeH Of
0] = SHO| DI, JIEX PABS T JIEXAD 2R Tt

MARESO| TR 2 QUBLICH 01243 Hells 2ratolo] MAmol o)

S1=0| UR0|X|Q it AASEC| 2R J|EXHADIZ0| S

z 0> ho

=
LICt ZeHolo] S4=2tH|Ql S Ol HIXNE SAl FaiXel SEES2
LEOZA |, =AY REES = =AM 2HeEE THY
&= SO0l thet OHOHHHE e &= UM, 112 2lot]

_32_




o FRUE

X

ioll
il
K
ol
Bl

10
s g

S22 Il S0l SC

12] 0|

—

Ll

ok

HAIRES] Ol

1
—

H

of EXHRI! £l

0

SHO

=20

gt

P_E
100

s

2120| Xt
Ho )

—

=

HIZE QAZDRS0I A

o

—

)
FOXQ| OIS 22

sd

=<

=

Z=CAF

Helts o] 0|~
2 4 QIO HL)|2F S0 =R AID}ED

ot

Il

AL S

gr M0 gy 4o S o % =0
op OF 20wy 0 R = = o = o
|H_H__uo_. ) _x=._|m_._A = H = S
of Z W & =i 11 =2 R o
oS KL m ™= o 22 Ws &
W X0 OF < o <0 ol _ < nl ol 3 s
1) W = ol 100 Mo = o = = =
= 1o 2 ; D B ®) =
< B — 41 80 = o . ™ ~
) . oW e o B
Ko o o) Ro OF s I == Ok = I
op o B oar K T = I T
oo o1 WO E o — 3 DR 38 o w
= |~ I 20 8 o S H s S o X SR
of | UF 0T X0y &0 2 or Uk < of B0 = R =
KF 0l Ho wir ol .A| o7 ™ Kk <H on E__In = = i
o1 0B &y AT maw Wy (WD
@l o s e = R B = g ©
o |30 0 K el n m__mKU - =g S o
o | o E oo kD =z 0 mwA
4dr o_..r W <ol s i) = 3 = 00
s 5 0 W 08wz = 5 =R
o DR P rn B Ho al=
__Ho._M.oO. o~ 5 ,WE_.oJ ol a&ﬂ M K ©
ol oy oo oo By OF A =xr Rz W
g FrsMAN g g8 o = oT 1 ®
m ™ ol OF of of Mot oy R K o H 7 O ol
Ko 5 al &3 5 KO o3 = Uk g Kl ~ Ko = Ko
s <=M WO <D O IH W <
o0 o 8 Bl o3 RO o3 _ ) CMms
O 5w o
1H = o oF omf_
ol 0 ) o
"t ol of m W
B4 =1

ol

_33_




oll
nD
oo | <
3|3
o o
Kk | &
o1
o o
oF | W0
R =23
Wk | o
_.T_u
ol S
W =
KO 35
UGl
=
s
X =
_ln_
<J
It
ﬁT

o0

oF
o]

<0
H

Kt

ok

Al
Ko

KA

Jl 2l

XIS, H

g|

al

Tt &

of

iofl

ch Xl

= UM, FAAl Oleiet S

=g
er=

ol A

A

b

9

FAIDI BEESLICH

|

I

3

= 30A =2

mll

ol

RO
Al

Wk
0

A=
S|

Al
o

JbA =0l 1A

(4

CZM 2+

!

[=)
o

Xlg

KA

RO
B\l

=
@]

ol
<0

flJ

o
<0

Kl

ol
oK
0
<0

_

oJ
=
JlJ
7]
0
=

ol
<0

LICt.

I

=

S

FOH OF

KO

H2tE

o)

15 AHZ 0|2}

ADIE

ioll

©
0
0k
o
0

FA Ol A

=

g+ AH

A Al

10

<]

ol
w0
oll
ol

(0]

f
=

N

(o] Ke)
bl il

=

SH

gt
=

EA S LICH WetA

2010l 6

=
—

Ol

<J
0

=
N

E!
0l
ol
o

oll

110

!

ol

clA=30t

dA9 o0 et =

EAN=I Xl DN

tA&LICH

110

&= O

3

IH

— 30
=) 3
om OF
=<
Ko AU
] K10
WS
K
S o
0
AYKlo
W oy
11O U
o
ERReal
. O
m .
< 0O
WO
w0 <D
ol o3
o<
E -
ol
&
S Ko
=~
o K
m I
S
Ok &
m s
0
oF
AW
Kio
=
K4

00
oF
wd]
4l
o

OF)

ol

n.

7y
R0
<

=
1o

ol

At

HO|IO| H2

=1 %3]

_34_




K=

4. JIEt EXF

DR - 70 o
— = <= o) ikl -
M____ponmﬂmw __HoomeEo:__T_A EW_EI_.:D 4 HI
< 5 Ko OF B R U Ko __:mmae oy Q52 =5
L R LA RS W a0 O ur X 3 5 = o
_I._ o_=_ o o oJ == - o0 x_o — < Ky = HI 110 .Ao
S = Sma X Wa W B m M= o W
agw_ﬂ ﬂowm__;ﬂm EEE 0 K omnoop & R z 9
g U0 5358y ol gy T M = 2 M = &
JJ H @M O_E%ol_ua_%__g %ﬂmE __A__ 1 - al ﬁ:ﬂ;
w2 G Ko 8 A F Rz % B R o fo
Uy X0 0 WK ] =3 & = . "X il
= | < g R = Urlls = =
5| ™ E s D WS = w N s D — B0 21 <0 OF il
KIo - . = 0 =S T mn B F — U o K
JJ ~ :A.rc._La SN ub_JﬂE. )
57 %w T Ta R R 50 R0 vo
4.4.|_D._Au |r|_|DMMD.__.w MO._.D:.._ ;|_._ - ke mmm___
o Rg My WEZD S RE S o H 3By = =
Uiz DETSUa RusE . =gedla  gc
oF ol = ,;1© ~ X0 ! = 5 o =5 0 =
R DKo K0y = o s &) Sour T 5
ly c_om_lm__mm_ﬂ%_ @M%DWW K0 M gy o AT ﬂU.E.umMﬂ H__mo_
ﬂmt__awm M__DOMW_ME;A__ o & 75 o2 ﬂm_m_xw__: 20 o
|,mmm._ K S o o8 <k rY =] M_.Amu.., X0 il M._..A.o o uNm_r
<5 g o B " S = < Uk RO B0y S 0 Kl o)
Kk o oo OF s 5z R Moy or o R = 5= M= 2 2o
op & W3 R A == g ARy ) ~~
o ,L_._._ %.rl_W_AHo_Eﬂ_AlH_I:ﬂ. _JEI,MO_.”:_._: _n_.dl.l__nglmu. N o=
sy 2t =dA6 il wsEms 5 . &0 =
Ko = H_J__%E_. = Do o H =0 K i
Wo o] N o E_.Ilmolmﬂ s N nEs kb = ur
3 B ol o1 X E%Mrmgo_e Ko ur ) Mg Wgo U
ar |M - — - An_ __o._ w\_ .“_-mH_ 0 —_ = ;_l_ _A_O - _.IH_ o - -
"R TR | 50 EHE A TR TS = Ko 2w W
= K0 = AN e e s e W Y
K 0 _B;Hnwx_.x_ﬁmm ioJ
@ .l
It oF 0
- ol o
) e
2 o
o ol

- 35 -




M - =i
w2 K Ny
ur £ < o o E
=3 o S0
I =5 ur % = Ok E_., <
=g < Rl N
% = S 9 5 B2
R A ==
sed 5% Bis
R _ a R =
w =R OF uy s U T
= | = o o H o
= | ol , o S
of | 2 20 = D
KF | T2 o o T
HoH3 &l WEE:
ol KA 3 3 = W W oo 5
7 Tl % =
F Do o o wAn R =
i Emuws W g =
o T a5 Ko & S o o
oF ol = il e) K = =
T 7D - 1 S . g “uuﬁ o
Lot wso ™
il A Ho o a7
0 Ilm R = OM 3 IT_AI = |__|_ )
T m foem ROeS
T o RoE > 3
L s U S
o=w ahs W s
2 = ol M o o o3 =
qﬂ:_ﬁ.v_”_TAn_u _|T_a__o ml_.._ HHH__._._u_m
ol W = B Ko /= =g
i AT C S oo
<0
1]
I | 3D a0
i+ ok OF

_36_



1. JI=Ahete] S &

St=20{el ADJF AFE6H= KOSPI200 X4 2 =25 )1l A (Hongkong Stock Excha
nge)Jt &HE6H= HSCEI Xl 2=

2. JI=XH& O R

(1) KOSPI200 X| 2

8= =DbXI== 200(015t "KOSPI 200 XI=="et )2 FIHX+=88 L FIHK+=3E
HelHa 2 g E =IO +2 M, ZU IMHEASHAHUH HEGHEE SHAIZ &
e dA 5= S0A AEUHEY, 38UlEd € =sd S= ot &&= 200
ES=2 AEAE=S22 gLIOL KOSPI200 Xl== 1990E 18 32 S 100p=2 ot 1994
H 63 152 FH &E, 2 HOIASLICH

(2) HSCE| X| &=

HSCEI(Hang Seng China Enterprises Index)E SISHAHAHAN AEE ER2EAR
Ol =2 J|Y(Hshare)22 RS AIJIZSH JIEX =00 HSMLCIXIZ=0ll L&l O]
ASLICH oY X2== 20008 18 32 S J|=2 200022 MAA SA2SH 20014 1
08 320l =X 2| HSCEIXI =5 LMot SLICH

3. A= 0|2 L 2483 = HdiL

(1) KOSPI200 X| 2=

_37_



=2 H el A (Korea Exchange)0l 12, KOSPI 200 Xl

=2 2F S=2HAD0AM Al D

o)
ol

-
=2

KOSPI200 Xl==2| JtH A& D]

9

USLILCH.
5J+ 5081 X

845

2o 7

0

o)

. http://www.krx.co .kr

HI Ol Xl

=
=

—-gt=Hell &

(2) HSCE| Xl £

: Hang Seng China Enterprises Index)= EZ2 =2 )12

=301 =K== (HSCEI

A
(=]

00

IS X =010 HS

OH
=

=
=]

(Hshare)22 RAS AlD}

ol

MLCIXI==0ll & &0 JASLIC

HHeHA =2 One and Two Exchange Square , Central, Hong Kong

4O &

. http://www.hkex.com.hk

HI Ol Xl

=
=]

ulr

Xt AHKOSPI200 Xl2= L HSCEI XI2=)9 JIAAE

=

(1) 2

O
0

o2

H

b

HI Ol Xl (http://www.krx.co.kr), E2Z

HI O] Xl (http://www.hkex .com.hk)

= HeHA, =2 HAA B

SHE AN

i0J

AL
.

&= S0l A KOSPI200 Xl

b=
S

ol
=<

=
)

Ql
==

Xt &HKOSPI200 Xl ==

=

(2) Il

HI Ol XI (http://www.krx .co.kr)

H Ol Xl (http://www.hkex .com.hk)

=
o

b= el &

I<)
[l

2l

=]

e

A
()

ESPNI,

A DI

=
S

=
[

44 e &

_38_



LGP0

L0 E0ms0027)
AN Terir A1

0z

Ot = 37632 KOSPI200 It =0

_39_

ET] 11/ TR 20301 TI2057



<+ N 3

ol ~ A

= S = o8

= <0 Wk =

™ = o

=2 Bl = KO

K R

T R

ol Wk KH

0 TR

o 0 3 = R

= o J oy UIr

KF KA T~

R T ke =

= ol - 2

_ F m a0

& _ Ko =l

. A ol =

=2 T o U o]

- w2

o2 ilo] = S

N TN 11o. oy

© 20 ol =

= =} ol ©

_ Ok 81 w0 =

= ol =) om =S

S Kk = 1Ho

- 2 5
E Ho o)

£ B w ol

- i o

= n " a7 D

2 g o g 3

=T 5 < Wy

¥ O w o__ ~

~ O — mo

- ~ D ™ Ko A"

= K- o © 1w

_40_



pl
o}

—_—

0

&+

—_—

0

00

0
A

ulo

ct ot dsLIth

_41_



&€l e & MUlE

KA
o

oo O
S v 3
ﬂlu, o
ar
Mo
=9 =
b
W =
|y =
5] | | ol
FIRG
0f | 3u | <H

A= R0 ZESH2 100940

£S]

100LRASZ It

=2
=

OH

SR

]

00
OH

’

I9)
oF
o
M1

ol
Rr
RO

oJ

o]
o
ol
<0
o)
o1

0

N

K
750
ol
0F
00
Ju

ol
<
Kk
nd
Ko

n
fir

o)

&t

I
& LICH

AHeE DHcH, UL

=

=
=

X
I HH (X HH) X S EENLES SXHU A

3
Klo
s

-

00

= A=

=
[=]

=il

Helf S92 <

It
=

_42_



VIL 2 el FAbn 5 S 9la] Wa g AL
1. 2 AL TIMAZS2A S
b EIIGHEN, ML SHEH L LH
(2ol 2 D 3= X, 2013 03 292 & XH)
(20131 03" 292 J|=, C©+9 : o, A )
ELS
= SsHE T I5H KloH
20 | A= | 20 = 3
2 178 31 209 6 o 8
2010
ok oa8 702! 3,110 60 17 76
2 310 % 46 3 3
2011
ok 5750 | 1932 | 7.6 077 077
22 2 047 A 081 167 o5 192
2012
SRS ok 8] 1916 2404| 3612 1185 | 4,797
2 20 8 /8 40 8 /8
2013
ok 53| 655 1,608 949 655 |  1.604
o |2 775 109 884 051 35 086
= ok 9601 | 5205| 14806 | 48® 1857 6755
2 35| 414 769 37 9 46
2010
ok 9079 13739 | 22818 644 59| 1173
2 51| 380 911 198 138 336
2011
S0k | 10255 | 10241 | 2049 | 4,093 0486 6579
2s 2 53| 740| 1333 023 077 500
HISR | 20124
= ok 1040 | 16742 | 17.981| 4015 5233 | 9048
2 10| 217 357 140 217 357
2013
ok 3317 4807| 8214 3317 48%| 8213
o |2 1619 1751 3370 508 641 1.0%9
= S0k | 03891 | 45619| 69509| 12069  13.144| 25213
2 53| a5 978 43 1 54

_43_




ELS
= SRS Sroli K+l
32 A2 Al 32 A2 A

20108 | =™ 11,487 | 14,441 | 25,928 703 546 1,249
ral 841 416 1,257 236 138 374

2011d
=N 16,007 | 12,173 | 28,180 4,371 2,486 6,856
al 840 774 1,614 390 302 692

2012¢
=N 1,728 | 18657 | 20,385 7,627 6,419 14,046
ral 180 225 405 180 225 405

2013¢
=N 4270 | 5552 9,823 4,265 5,551 9,816
51 ral 2,394 | 1,800 4,254 849 676 1,525
- =N 33492 | 50,823 | 84,315| 16,%67 15,001 31,968

(20134 038 292 DI&E, &l ¥, )
ELW
7= E e greliAkol
32 == A 32 A2 Al
ral 0 0 0 0 0 0
20104
=N 0 0 0 0 0 0
ral 0 0 0 0 0 0
20114
=N 0 0 0 0 0 0
ral 0 0 0 0 0 0
20124
=N 0 0 0 0 0 0
ral 0 0 0 0 0 0
20134
=N 0 0 0 0 0 0
_ ral 0 0 0 0 0 0
28|
=N 0 0 0 0 0 0
a 1,774 9 1,783 0 0 0
20104
=N 65,046 41| 6508 0 0 0
ral 2,300 1 2,301 0 0 0
20114
=N 96,912 41 96916 0 0 0
ral 1,102 0 1,102 32 0 32

_44_




ELW

2= =] ROl
20 | AZ ) 20 A2 )

HISR | 20128 | =204 | 44,631 0 44631 978 0 978

& > 459 459 441 0 441
2013

=oH 9,789 9789 | 8554 0 8,554

- 2 8386| 155| 8541 473 0 473

- 204 | 305082 | 411 | 305443| 9532 0 9,530

2 1,774 9| 1783 0 0 0
2010

204 | 65,046 41| 65,086 0 0 0

2 2,300 11 230 0 0 0
20114

204 | 95912 4| 96916 0 0 0

) 2 1.102 ol 110 30 0 30
®H | 20124

204 | 44,631 0| 44631 978 0 978

2 459 0 459 441 0 441
20134

ZoH 9,789 0/ 9789 855 0 8,554

- 2 8386 155| 8541 473 0 473

- 204 | 305082 | 411 | 305443| 9532 0 9,530

(20133 032 292 J|=, CHY : of 21

DS
D= = | 8K KoK
20 | Am 2 20 AR 3

2 > 71 73 7 7
2010

=04 o65| 8190 | 8455 450 | 450

2 43 o4 67 0 5
20114

ZoH 571 | 3788| 4359 o4 0 o4

e 2 57 111 168 1 6 7
S | 2012

23 ZoH 1765 9,000| 10765 300 7 | 1.207

2 > 7 9 > 7 9
20134

=04 3 700 757 A 70| 757

2 104 213 317 8 20 o8

_45_




LS
Sl SHEH| s IOl
=2 | A= 7 zo A2 |
B | 2o 0636 | 21,700 2433 39| 2079| 2437
21 0 9 9 0 0
Sl = ol 47 427 0 0
ot |2 3 6 9 1 i 2
=5 9] 1173 119 2 T ERE
jﬁ; i |2 o7 23 50 20 o1 41
N =5 32| 39%7| 439 311 352 383
ot |2 o7 4 3t o7 4] 3
=1 35| 3w 777 385 aw| 777
g |2 57 4 % 48 6| 74
=1 7% 599| 6755 68| 3%5| 4623
i |2 2 80 8 7 7
=1 65| 8617 882 40| 450
ot |2 46 30 76 i 7
=1 50| 49%1| 5551 %6 0]
ot | oo 2 g 1% 218 o1 o7 48
=1 0158 | 12967 | 15124 611 4429 5040
ot |2 29 1 40 29 1| 4
=1 49| 1115  1,5% 49| 1,115| 1,534
o |2 61| 255 416 5% 4| 102
=1 343 | 27659 | 31,001 1,057 6008| 7,000
% HAS ANDEQITIAMAE HAHEZ Hels e
Lb. AR SHAFOH (2013. 03. 29. J| &)
= ELS ELW DLS 7|t A
A 521,438,834,969 0 51,376,138,348 378,683,727,515 951,498,700,832

(M ZEHAHO| KHE2| 5% O] AHQL HeHACHE! :

_46_

ol & At

0o
£Q
0

)




SEHAH = HIHIE + (2

“HrdblE=2 Aot

x4l

=
e

goll A=0A2

Hl&tet

==

=
=

>3t 20|

I
a

EJ10l et Ofell <

i
<
ol
00

<l

=
v

LR R R
w ol o9
N O o | w
X
T 885
KFl | o | @
U
Kio
=
.}uhﬁ
olooo
TS S5
o | 05|~
m
ﬁ
=R R | R
ol oo
Mol o~
nd
I
75
I_uI_IOLI
Moo T
N o K
T e M =
_.AL1__A|_5
T

| XI5t

[s)
i

OlAl) KOSPI2001+ & 3|

oF

N
i0J

=

ol

ELSHI (== 1009 & X2

H o cH

0

o
5

JH2 + (100242 x 8%) = 10824 &

st AIJHE

100 2 Ol CH

00

At

0J
EN

|.

2. Ml=0al

)
)
)

Y

o
<0

oJ

gIA EH20lA Of==ot]

f

EAI S LICH

20l OtLict =
FAIDL BHEFLITH

WASCOZ MEE =
HAll Sl

i

FAID 1 &

1o
ol

Kk

e=z

JU
I9)

KIO

| LHE0l

= X0l 32
ZEHOl oM = EHelAl

BEOIl (et DEAIDF OIS XA &0, & elAl

700
-

ok
it
<0

e

MW
ur
4

Ul
0

EH
=

0

Kt

Ju
7]

oFJ

<0
w0
il
)
Bl
Ul0

EH
=

51

A0l &

K]

_47_



_48_



o
o

7
al 7|
Al

X

o
o

7
al 7
)

X

& A

2. AE7reke] o

_49_



