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TAE(%) PE(HH) EPS MZHE (%) P/B(HH) ROE(%)

13 170€ 3748 2017E 2018E 2017 2017E  2018E 2017
HMA 2.0 7.3 11.0 16.9 15.4 30.1 2.3 2.2 1.9
- MEAF 1.9 6.9 10.5 17.5 16.0 30.6 2.4 2.3 1.7
- AEAE 3.3 9.9 14.7 13.7 12.3 27.4 1.7 1.6 12.0
Al B &R 2.0 7.6 4.1 13.9 12.1 30.3 1.6 1.5 1.7
MHBEX|F 1.5 2.7 (3.6) 20.6 16.8 44.3 2.8 2.4 13.1
CsI300 2.2 8.7 8.9 14.6 12.7 22.7 1.9 1.7 12.5
CSI500 1.8 2.1 (3.7) 19.4 15.8 53.2 2.2 2.0 10.7
HSCEIX| %= 4.1 17.2 17.9 8.8 8.0 21.4 1.0 1.0 12.2
chek (0.0) 4.7 4.1 14.3 13.5 14.0 1.9 1.8 14.6
st= 2.2 4.3 3.1 9.5 8.9 41.3 1.0 1.0 1.0

F:1/26Y 7|F / At&: Bloomberg, SHREXESH

O
T E (%) 2017 EPS Change (%) 2017 Valuation(X)

W 1™ 3M 1w 1™ PER PBR
A7/ st 2.4 1.1 14.4 0.5 6.2 22.3 1.3
A E 2.8 5.9 7.3 (0.2) 0.1 12.7 1.5
H|HZE 2.2 0.7 (4.9) (0.2) (0.2) 27.0 3.2
7} 1.4 5.4 3.7 2.4 4.3 12.9 1.7
stat 0.9 2.4 (7.0) 0.2 1.3 22.6 3.3
AR 2.7 6.7 3.4 0.6 2.4 19.8 3.1
71A 1.4 0.8 (6.6) (0.7) 5.3 30.8 3.3
SRS 1.2 (1.0) (7.0) 0.2 (0.7) 27.0 3.2
M /7e 0.6 (0.7) (8.0) (3.2) (3.5) 20.8 2.2
43 0.6 3.5 (7.8) (0.4) (0.5) 251 4.1
are| 2.5 (0.5) (9.4) (0.4) (1.4) 52.5 3.4
PaRS| 1.6 6.3 (4.8) (0.0) (0.2) 13.2 1.7
S 2.0 17.6 15.5 2.3 2.4 15.0 2.4
stE9of 0.6 (0.6) (7.7) 0.6 0.2 27.1 4.2
24 (0.1) (2.2) (8.4) 0.5 (0.8) 34.2 3.5
L2ZEQ0f 3.4 2.8 (5.7) 0.0 (0.5) 34.4 4.1
25 3.6 5.4 0.8 1.0 1.0 21.2 2.4
/& 1.7 3.7 (6.1) 6.8 9.4 30.1 2.8
PNR=FN 1.3 1.0 (7.5) (0.1) (0.7) 16.2 2.3
LIRS 2.7 7.9 3.1 0.1 0.1 30.3 3.6
S| 5.5 12.9 12.7 0.0 (0.8) 19.9 3.8
HEl /o & 1.2 2.7 (8.3) 0.2 0.3 23.5 3.0
o|C|of 5.3 4.6 (4.9) 0.2 0.3 27.3 3.8
H| oF 0.9 2.8 (1.1) 0.6 0.4 35.0 5.1
SMZ 1.8 6.9 12.1 0.1 0.1 29.0 5.8
=9 2.4 5.0 0.4 (0.1) 0.7 25.0 3.8
=3t 0.6 0.9 (11.4) 0.0 (6.4) 28.9 3.5
2 2.3 14.2 12.9 (0.2) (0.1) 8.1 1.0
H2HZE (0.2) 8.4 5.5 (0.3) 0.1 19.4 2.1
=AY 408 U FHX|E 2018W 1€ 2627|F / XAHE: Wind, BFREXAESH
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Appendix4: S=1 0|= & & SA 9F
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» £ > o B
128 7oIAS 12 Conf.Board AH|K{ZIC  [12€ 2H HEY PMI 18 RO[Al M EY PMI 12 HsYEE DXL HE
(n/a, 0.3%, 0.3%) (n/a, 123.1,122.1) (n/a, 51.5, 51.6) (n/a, 51.551.5) (n/a, 188k, 148k)
128 JHQIAH|K|4 18 AHE
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