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Typical Brady Bond Structure
Outstanding loan,
Indebted Country _ $300M Lenders

Behind on debt repayments, Holding non-performing debt.

frequently Latin American or » Typically US Regional Banks, non-

Eastern European countries Secured, tradable bonds, US financial Institutions

Assets & $150-200M

(——b-Neonan

IMF, WB

Securities held in Escrow

e.g. US Treasury holds US Treasury bonds in
escrow to repay the principal on Brady bonds
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