0|H (sujeong.lee@truefriend.com) B 02—3276—6252

CHART OF THE WEEK: &% &g

2016 Target KOSPI  2,250pt

12MF PER 10.198Y
12MF PBR 0.91HH
Yield Gap 8.4%P

> SO0 oiet 2ot aia MAE e S5 F7| Proxyd =23 Z2i0 &5
> =2ANC SA| 20| ofd UM FEZF AeEOHNE S= OIS
>  Aj=-QlH[C|of, 2lO|Xf, OfAtE HE, S=—7HEA| 71+ Aol 2+

5= 471 Proxy?!
33 g0 &5

=R */‘l 24D AT QAR 69w A AXF Ele] whE v e A

L 1l = 3’
2) T QAA M= 7 FE 9 AR R FR9 Ay} 53] T gisk B9t
o] ‘Sell in May’S 238t vt ol= 3 de] 849e 5 & = 9=, 5%
el 7 At o R s Al W T A7) 359 AE 2ol s wlzoltt

ol o] w=Al s

59 % 3FTYY VlEwy sk 53

okAlef] 714t 18y 1.75%9] Vlewdls F el AR HAoA o

As] o MAls Oib] w2 FFEolr, 2.2%1 &5 54 10dE FEE 1 HA

FolE 1. 7%1@} o} 3|9 FAF ARES To] Eola Stk AFEOE FYHE o=

A A 3 gEE A sk Q9lolth 3 g A& digh uiddd &

i XA Al AL A ZTdE wkdstal qltk adelE Eetal H 5
g9 7HA7F skt e T A A sk 9271 ARk B4R gre] At

rﬁ —i

SHE7] SAl RS- flalid e AR Frell tish Eqto] Ay ojof st} webA
= 73719 ProxyQl &7 2] 249 58 a7t vk A 57 2l 7]
A0 7 FuE =Ho] 2]t} RSI ( elative Strength Index)E 1QFt Welles
Wilder+= RSI 70 o5 Zvl5 1=, 30 01 s 2E SHoR 1 He

o, [2% 119 4 A EE By X]‘ﬂr =249 3+ 29 149 RSI7| # 32.65
S SfeHIE, wE RSDF 30 o et el Sebh el 30 oles Sel
ol wigek WAS AMgels), olee BN 714 WEgel & udy %
oleh.

true friend ?_I-%EII. zd

2016.5.17 1



(a8 1] 35 2| Y7t HE XE(5H)

$AUDUSD Australian Dollar to US Dollar (NBD) INDX @ StockCharts.com
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m  Appendix: Global Asset Monitoring

<E 1> FA [ /XY /REIT 71728 $218 &9 (41 %)
1w M M YTD 1Y
1 RBOB 7t&8l 1.2 WTI 16.5 RBOB 7}&2 65.3 HakR 20.4 AME 28.1
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13 X HA| 1.5 & 29 2 10.8 EMEA 4| 6.9 #H= 6.2
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36 CHok 4 -0.8 T2l -3.1 78 F4 41 L= Al ofAlo} FAl -4.2 L= Q| ofAlo} FA 233
37 +& -0.9 g2 F4 -3.5 22 F4 4.0 g F4| 7.4  LMEZ&X|$ -23.3
38 IZZA F4 -0.9 O|EzZ|o} F4l -3.6 O|E2|o} F4 3.7 ZRA FA| 7.6 AIEZ F4 -23.7
39 LMEEZ&X|% -1.0 8 F4 -3.9 LMEZ&X|$ 2.6 =0} —-7.8  Adel FAl -23.8
40 HATIA 11 4z -3.9 2= F4l 2.6 2 34 -9.3 EMEA F4| -25.0
41 UE HQ| ofAlo} FA 1.3 EA F4 -47 ¥ 1.9 AHQl F4 9.7 O|ElZ|o} F4 -25.1
42 =EZ T4 -1.4 EMEA F4| -5.6 ™ 1.8 AQIA F4 -10.1 &3 F4 -28.5
43 OfAlok REIT 1.4 AMEZ T4 -6.0 T2l 1.7 78 F4 -10.1  HR -28.9
44 T™MAH REIT —2.0 Y& He| ofrlof FA 6.7 AfA F4 1.4 HMeAta -11.2 T2 -29.3
45 @Z3o} -3.3 &3 F4 6.7 YF0lEF 1.3 22 F4 -13.5 HoizpA -31.2
46 LFo|E 4.3 CHEE T4 -7.3 3= T4 0.5 O|Ef2|o} F=4! -17.9 3= F4| -33.8
47 4z -4.8 =2 F4| ~7.4 ok FA -1.8 52 F4| -19.4 LA -38.6

F=RIME HE FIHKS 0|8

At&: Bloomberg, St XAS#
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<H 2> Global Index Universe (24912 %, X)
EPS Growth PE ROE PB EPS Changes Price L

(% Yo) ) (%) ) @ (% Change) D\ Yield (%)

FY1 FY2 12MF Z-val 12MF Z-val 12MF Z-val 4W  24W 4W  24W
MSCI AC WORLD 26  13.1 15.1 0.8 122 (2.3) 18 0.2 0.7) (1.2) 23 (1.0 2.8
MSCI WORLD 1.9 13.0 15.6 0.8 12.4  (2.3) 19 03 (0.8) (1.2) 25 (1.0 2.8
MSCI WORLD ex US 26 121 143 0.5 10.0 (2.5) 1.4  (0.6) (1.1) (1.7 48 (2.9 3.6
MSCI EM 72 141 11.6 1.3 1.0 (1.7) 1.3 (1.0) (0.1) (1.3) 1.0  (0.4) 3.0
MSCI EM ASIA 38 11.8 11.5 1.2 1.1 (2.0) 1.3 (1.5) (0.5) (1.0) (0.3) (2.1) 2.8
MSCI EUROPE 03 137 14.7 0.8 11.0 (1.9) 16 0.0 (1.1)  (1.6) 3.7  (4.6) 3.9
MSCI EM EUROPE (56.6) 16.7 79 25 9.5 (0.7) 08 05 3.8 (3.0 3.7 2.2 4.3
MSCI NORTH AMER 0.9 141 16.7 1.0 149 (0.3) 25 09 (0.6) (0.9) 1.3 0.6 2.3
MSCI EM LATIN AMER 50.7 27.0 13.6 1.3 10.1  (2.3) 1.4 (1.1) (0.2) (1.9 5.8 9.5 3.1
o= 1.4 137 16.7 0.9 15.4 0.1 2.6 0.9 (0.6) (0.8) 1.0 0.3 2.3
A= (6.5) 17.8 15.6 1.4 11.0 (1.6) 1.7 0.1 (0.9) (2.3) 1.6 (1.5) 4.4
= 16.7 7.0 124 (1.1) 8.4 (0.5) 1.0 (1.0) (2.6) (2.5) 25 (18.8) 2.5
FHetct (6.1)  20.3 16.2 1.4 101 (2.0) 1.6 (0.2 (1.4) (2.6) 2.9 2.4 3.2
A (11) 112 14.1 0.6 9.6 (1.9 1.4 02 0.7)  (1.1) 31 (10.2) 3.8
AQA 1.6 108 16.5 0.6 13.9 (1.5) 23 (0.2 (1.3)  (1.6) 22 (10.8) 3.5
= 46 115 12.5 0.2 1.6 (2.9) 1.4 (0.4) (1.5)  (0.9) 2.5 (10.3) 3.4
5 (14.8) 6.2 16.3 1.8 10.8  (2.1) 1.8 (0.3) (0.8) (1.3) 9.1 41 4.6
A9 el (2.2) 7.6 14.7  (0.1) 13.3  (1.7) 2.0 (0.6) (2.6) (1.7) (0.4)  (11.1) 4.4
ES ] 24 136 125 (0.2 88 (1.8 1.1 (0.8) (1.0)  (1.6) 52 (15.1) 4.8
=2 4.4 7.6 14.4 (0.2 7.3 (2.5) 1.0 (1.7) (0.3) (1.1) 1.5 (3.1) 3.7
Hgzt= 2.1 11.7 145 0.4 12.0 (0.8) 1.7 02 (0.5) (0.7 (0.5) (8.5) 3.3
o|Ef2|o} 339 26.0 128 0.3 7.0 - 0.9 (0.0 (2.4) (3.5) 4.9 (20.5) 4.7
Nolz= (1.0) 5.4 121 (1.2) 8.7 (2.4) 11 (1.9) 0.3) (1.2 0.0 (2.9 4.3
&7 of] 0.2 8.5 19.1 1.6 1.5 (2.1) 2.2 1.1 0.2 (1.1) (0.0) (8.3) 3.4
Hioj3 124  14.2 19.1 1.3 19.0 1.6 3.6 1.6 0.5 (1.1) (0.7) (4.6) 2.3
mzte (9.0) 8.7 14.7  (1.0) 12.1 0.3 1.8 (0.3) (0.6) (0.3) (1.1)  (15.1) 4.6
rz9o| (10.2) 215 145 25 9.3 (1.7) 1.3 (0.1) (2.5) (3.2 48  (7.8) 4.9
JESEIET 3.8 9.6 105 0.5 125 (0.2 1.3 0.3 (0.1) (0.2 (1.3)  (10.4) 2.3
ofelME 273  17.3 159 (1.1) 12.4 1.7 2.0 1.5 (0.6) (1.5) (2.2) (8.6) 2.2
AEz|of (16.3)  25.4 1.4 0.4 8.0 (0.3 09 02 (0.1) (0.0 3.2  (6.1) 3.4
z2gZ (3.4) 181 13.5 (0.4) 10.3 11 14 03 (2.0) (0.8) 6.2 2.5 7.8
FRUME 4.5 8.7 20.2 1.4 10.2  (0.5) 2.1 1.1 (0.0)  (0.3) 3.4 14.1 4.9
s 29 139 10.3 1.1 1.7 (2.3) 1.2 (0.8) (1.5) (1.5) 0.4 (9.5 2.7
sh= 47 8.4 10.2 1.4 8.8 (1.4) 09 (1.3 1.5 (0.0 1.1 0.4 2.0
chet (1.8) 9.0 121 (1.3) 11.8  (0.8) 1.4 (2.0) (1.1)  (1.1) (4.9) (2.7) 4.5
oz 17.1 17.9 16.8 0.9 152 (2.2) 25 06 (0.6) (1.5) 1.5  (0.3) 1.8
Zaj|o|Alot 2.2 9.2 15.1 0.1 10.3  (1.9) 1.6 (2.0) (0.4) (0.7) (3.8) 0.2 3.3
2l Alo} 10.6  13.6 147 0.8 16.5 (1.9) 2.4 (1.4 (0.6) (0.5) (3.1) 6.6 2.6
de|H 8.2 9.4 17.5 (0.5 13.3  (1.9) 23 (1.4) (0.4)  (0.6) (2.2) 3.0 1.9
B = 6.4 13.9 14.0 1.6 122 (1.8) 1.7 (1.1) (0.6) (1.4) 2.2 0.5 3.3
=2aE 69.0 37.2 11.9 1.5 9.9 (1.7) 1.2 (0.4) 1.0 (2.6) 6.0 8.2 3.8
=L 27.8  13.4 14.3  (0.7) 9.6 (1.3) 1.4 (1.2 (3.00 (3.4) 1.2 4.9 3.6
Z&H|ot 741 15.5 1.5 (1.7) 3.7 (2.2 0.4 (2.3 (2.2) 1.4 1.5 15.7 2.9
HA|Z 414 145 18.0 0.5 126 (0.6) 2.3 (0.5 (1.9 (1.2 0.7 3.5 2.1
o2 9.7 16.1 14.1 1.6 13.4  (0.8) 1.9 (0.3) 3.2 (0.9 11.1 27.7 1.6
= (6.5 (7.1) 13.7 1.0 9.0 (1.2 1.2 (1.0) (2.3) (1.3 (1.2) (5.6) 6.2
o|FE 39.0 315 9.3 0.1 15.5 1.0 1.4 07 0.1 (3.9 6.3 30.1 2.8
LIS 277 147 11.9  (0.4) 6.9 (0.5 0.8 (0.7) (5.4) (5.3) 7.9 (26.5) 3.3
ozl 146 17.4 11.9 1.5 10.6 1.6 1.3 2.7 0.1 (0.6 1.5 17.3 3.0
Z2ie (11.6) 4.3 122 (0.3) 85 (1.8) 1.0 (1.8) (0.2) (1.3) (2.3) (5.6) 4.2
2{Alof (10.4) 211 6.4 27 9.1 (0.7) 06 07 72 (4.2 9.1 5.4 4.8
ol 18.3  13.9 145 0.4 13.5 (2.0 20 (1.4 0.1 (0.1) (0.4) (0.8) 3.3
E7| 1.4 136 8.6 (1.2 131 (1.1) 11 (1.3) (0.2) 0.2 (2.1) (0.3) 3.4
XtZ: Thomson Reuters, SH=2EXSH
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<& 3> COT(Commitments Of Traders) Report — Non Commercial Position

. Number of Contracts 52-Week Z-Score
Category Commodity Price " . - Net Position
Weekly Chg  Weekly Chg Net Position Price  Net Position
Weekly Chg
1 CBOT 2 YR US TREASURY NOTES 0.1% 13,053 (90,344) 0.26 (0.87) Ve
2 CBOT 5 YR US TREASURY NOTES 0.2% (57,254)  (246,113) 1.68 (1.29) N
3 :;lzz?ne CBOT 10 YR US TREASURY NOTES 0.4% 2,760 (79,260) 1.64 (1.22) 7
4 CBOT 30 YR US TREASURY NOTES 1.0% 5,731 50,731 1.57 1.76 7
5 CBOT ULTRA-LONG U.S. TREASURY BONDS 0.9% 4,686 (106,537) 1.74 (1.29) 7
6 CME S&P 500 STOCK INDEX 1.0% (296) 7,889 0.68 0.13 N
7 CME E-MINI S&P 500 1.0% 9,589 19,676 0.67 2.16 7
8 Lot CME E-MINI NASDAQ 100 1.3% (18,652) (9,322) (0.16) (1.64) N
9 CBOT E-MINI DJIA 1.0% 5,387 24,452 0.89 1.76 2
10 CME BRITISH POUND STERLING (0.7%) 5,473 (34,935) (0.98) (0.68) 7
11 CME EURO (1.2%) 1,747 (21,872) 1.28 1.83 7
12 CME CANADIAN DOLLAR (1.6%) 6,931 25,874 0.48 2.32 7
13 CME MEXICAN PESO (2.3%) (32,800) (45,220) (1.11) 0.06 N
14 CME AUSTRALIAN DOLLAR (1.7%) (14,237) 38,158 0.1 1.7 N
15 FX CME JAPANESE YEN (2.6%) (2,474) 59,047 1.94 1.31 N
16 CME NEW ZEALAND DOLLARS (2.2%) 152 9,352 0.30 1.62 7
17 CME SWISS FRANC (2.3%) 88 6,917 (0.07) 0.89 7
18 CME BRAZILIAN REAL 3.0% 1,037 192 0.47 (0.16) 7
19 ICE US DOLLAR 1.4% 2,943 12,117 (1.41) (1.81) 7
20 CME 3-MONTH EURODOLLARS 0.0% 17,149  (284,204) (0.85) (0.78) 7
21 CMX GOLD (2.1%) (6,750) 264,898 1.69 2.46 N
22 CMX SILVER (2.3%) 4,396 80,271 1.92 2.00 7
23  Metals CMX PLATINUM (2.1%) 1,499 38,377 0.99 2.28 7
24 CMX PALLADIUM (2.7%) (441) 6,754 (0.12) (0.25) N
25 CMX COPPER (5.6%) (15,366) (22,826) (0.88) (0.24) N
26 ICE COTTON (3.4%) (5,767) 28,179 (0.59) (0.17) N
27 ICE COFFEE 7.0% 7,181 8,910 0.58 1.28 /
28  Softs ICE SUGAR (1.4%) 25,277 231,776 1.44 1.59 /
29 ICE FROZEN ORANGE JUICE 9.0% 424 3,203 1.42 1.09 7
30 ICE COCOA (3.1%) 930 60,698 (0.25) 0.60 7
31 CBOT WHEAT (1.8%) (9,688) (70,500) (1.20) (0.66) N
32 KCB WHEAT (1.2%) (4,899) (12,749) (1.39) 0.28 N
88 MGE WHEAT (1.0%) (268) 1,387 0.17 2.04 N
34  Grain CBOT SOYBEAN 5.3% 35,992 229,516 2.65 2.83 2
35 CBOT CORN 0.1% (36,312) 128,002 0.37 0.66 N
36 CBOT SOYBEAN OIL 3.1% 4,862 99,593 1.06 1.09 7
37 CBOT SOYBEAN MEAL 6.2% 16,636 75,550 1.84 1.03 7
38 CME FEEDER CATTLE 4.7% 359 621 (1.15) (0.87) /
39 Livestock CME LEAN HOGS (2.3%) 4,087 44,093 0.87 1.83 Ve
40 CME LIVE CATTLE 5.9% (719) 14,735 (1.45) (0.02) N
4 NYM CRUDE OIL 2.3% (26,584) 291,960 0.15 0.76 N
42 NYM GASOLINE RBOB (1.6%) (1,379) 71,537 0.03 0.39 N
43 NYM NATURAL GAS 3.5% 6,903 (134,587) (0.52) 2.22 2
44 Qil NYM HEATING OIL 0.3% 1,561 8,671 (0.24) 1.46 7
45 ICE EUROPE GASOIL (0.2%) (1,361) (29,307) (0.33) (1.46) N
46 ICE NATURAL GAS HENRY HUB 3.5% 13,641 438,760 (0.52) 1.75 2
47 ICE CRUDE OIL, LIGHT SWEET 2.3% 2,632 3,014 0.15 (0.83) 7
48  Foodstuff CME MILK (class IIl) (6.5%) (970) 5,123 (1.96) (1.62) N

Z: Price Weekly Chg & COT Report Data 2 8 7|2t 7| 222 A4
X}Z: CFTC, Bloomberg, sH=2EX53H
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