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Valuation

Ex1o|A )49}l SOTPE ARES ZEZ7} 31500092 G435}

oiEY  gedolel =0y EPS ZZ& EBITDA PER EVEBIDA PBR ROE DY
(Aefg)  (Medd) (M) () (%) @y ) G (%) (%)

2015A 17,137 1,708 1,519 20,988 (16.6) 4,701 10.3 4.6 1.0 10.2 4.6
2016A 17,092 1,536 1,676 23,497 12.0 4,604 9.5 4.7 1.0 10.7 4.5
2017F 17,346 1,659 2,452 34,733 47.8 4,834 7.5 4.8 1.1 147 3.8
2018F 17,707 1,826 2,450 34,693 (0.1) 5,040 7.6 4.4 1.0 13.4 3.8
2019F 18,153 1,944 2,680 37,958 9.4 5,234 6.9 4.0 0.9 13.5 4.2
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