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=2 SAl X X FHE HYl %
@ F2 A X8

T = 9/12(8) 9/15(g) 9/16(2h 9/17(%) 9/18(=) 9/19(3)
SEFEIIR S 2,041.86 2,035.82  2,042.92 2,062.61 2,047.74 2,053.82
S2= 7.70 -6.04 7.10 19.69 ~14.87 6.08
sS85= A5 (A3 328(3) 324(7) 519(10) 499(5) 362(5) 531(4)
- st2t(5tet 486(1) 486(1) 290(1) 322(0) 458(0) 269(0)
;T[: ADR 98.86 96.94 97.86 97.87 97.27 99.98
35 olAE 109 99.26 99.15 99.66 100.65 100.02 100.30
4 209 99.20 98.92 99.31 100.27 99.56 99.90
LONFSE] 40 30 30 40 40 50
Helg (Mo 363 298 366 352 394 376
HHo 2 (Al o 3,903 3,193 3,124 3,548 5,302 4,812
BAEK| 4 570.65 565.77 572.36 574.98 576.97 581.38
SE= -3.05 —4.88 6.59 2.62 1.99 4.4
SES A5 (A 328(9) 324(10) 519(9) 499(7) 362(5) 568(7)
st2t(5tet 486(2) 486(2) 290(2) 322(1) 458(3) 364(0)
f ADR 96.08 94.47 96.79 93.96 93.70 96.80
ot olAE 104 100.11 99.28 100.40 100.77 100.94 101.49
209 100.97 99.93 100.91 101.22 101.43 102.04
LNE] 40 30 30 40 40 50
Helg (Mot F) 331 335 323 357 392 369
HHo 2 (G 2,481 2,314 2,322 2,459 2,401 2,211
@ FHE il S (te]: doigl)
T = o =Rl A (BBFXD (=8) (C)) (A=) =28) @7 s 7|l Et
oy 4= 21255 1,606.1 1,057.4 3235  160.9  256.7 49.8 27.3  239.115 45.6
7 o= 2,019.8 18766 8372 1703 1228  265.4 58.5 419 178.3  100.9
2 =04 105.6 —270.5 2201  153.2 38.1 -8.7 -86 —14.6 60.8 —55.3
E 98 4 7146 -221.9 -—4089 -5143 -709 1784 —67.8 —156.7 2223 —838
144 A -219.1  7,906.5 —6,315.0 —3,614.2  615.0 —3,470.3 —535.4 —1,789.1 2,479.1 —1,372.4
oy 4= 1,973.3  144.7 99.8 29.7 13.1 31.3 6.8 3.3 15.8 19.0
2 o= 1,992.0  129.7 97.7 27.3 12.1 23.7 3.4 3.7 27.7 17.3
25 =04 -18.8 15.0 2.1 2.4 1.0 7.6 3.4 -0.5 -11.8 1.6
= 98 4 21.4 60.6 -51.7 —23.7 5.4 726 -188 —10.0 -771  -30.4
144 A 371.0 766.6 -—181.8 —11.4 1517 -—332.0 —843 —445 1435 —955.8
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24 (sypark@truefriend.com) & 02—3276—6176
£=04(seungyeon.song@truefriend.com) & 02—3276—6273

U0l =00l 2= =201 (6): 2 2N

20144 T t KOSPI 2,

o T > 2 2 7k Fed : RISE]E DBl 2

12MF PER 10.33H _ _ I _

prRp— T P Key Indicators : /= &2, =4t SIOIYE MAHEE, 7|0 elZ8old 5

: SXPEEE : F[okst CiQlHS 28/744/U4 S 24 theme MS

Yield Gap 7 3%p o, I' = Tlﬁ H I T I:l'B'/ /H‘l‘ S h H
m Z Z Jl= Fed : XI&El= i ZAM

oy ZI oS 25t At = FOMC Am8A oA 4% 7]7H(considerable time)’o]2h= B o] f ¥}
AL Q9] ks Uk 272 QY 871 sk R o7 Heky| wlito]
Stk 18y o] gl Ml 2381E g skt /gy 52 1094S =3}
B sFge, nebdsld 5 49 A95aEe) ok haebgc
o= A dFo] 4 AL 7 Zolgtn BE AlgEo] wolx 1 Q7] wjEolt) A
2 6€ FOMColA | Hrxe} ojie) Wiy AEnE vjws)] BH AF <l
gl FlETE) Aol aZoluel e 298 AL FAT 4 Ak
At TRl e &y A= o At fE/9e] 382 1.282704] W T4
L 22 1,2159871A] skl A AAXE 71EPt) iShare MSCI Emerging
ETF+ 0.75% 3dFdal KOSPI200 oRFES 0.4% W €29 A7 2,040
Ao A Zdksr 71072 o Ate T
Fokel tielia A& tPFRY w7] o]Fo] ol Aotk oJHs] T8, 1
A 5 S ol Bl A Meska otk 53] oWl Fi= welahessl 4
kR4 ANA Y o[MES} ot hE RaRAF A/ AR F S dgolrt

[18 1] 68 FOMC EHEE [18 2] 98 FOMC HEE : 22| MY AZ Aet

Appropriate pace of policy firming Percent
Torget federal o rate ot yenrend ; Appropriate pace of policy firming: Midpoint of target range or target level for the federal funds rate
e I _,
r\ llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll : llllllllllllllllllllllll \7\ ! [ L
2014 2015 2016 L(mgor run 2014 2015 2016 2017 Longer run
b FRB b FRB
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AT Ko MITFHAL A A = AEE] 7 AR **ﬂr(?) = 79 o]F JRAE Hold U
2Lt = A X4E Al AT A7 Az AME AAE EPivhs Zlolth AME A i
AP BAYTE FA EUR it <A el ddixbrt 525 1x17}~ A3 A3} s tin)E= 3%01

AT B QA o FAAEE: el A Aol Wststal
o= wiRoE s Bula QAR BEA

m*

J

[O8 3] RISHNY 28F X4 Ak &{0X] £ Bt HN

EAEZ a5 010 020 B0 120 EH (26,9, 26,52, 26) 0 A E a=2 T

1,034.53(2014409) —
!

F 1.500.00

F1.200.00

F 500.00

- G00.00

- a00.00
1295 29(2003/03)
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XtZ: Bloomberg

e 2o 7Y 2ASE T Slas gekebd Aeat 2 ‘ﬂ‘v’ﬂolﬂ = T4d

T ALY g A S Zlolgy dls]E o YRty 2hd 5o g 7
¥ dSRI A7 Bed0E 230 gatn oY 98 R4S o
dol e}, A 7 B At 8477 A5A 2 wdE dolsieh Wl
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90 r 26 -
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84
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80
2.0
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[O8 6] oll/Ed g8, I2EHX| 61.8% =&8 XFS =t

JPY 109.04 As of 19 Sep Source BGN

1D 30 1M 6M YTD 1y 5y =¥ F vy

100,0%(124,14)

JgMoz 52 XM

61.8% £2 = 105502 &

50.0%(99.74

CISMAVE (20) SIF 102.91

2004 2010 2011
Australia 61 2 9777 3600 Brazll 5511 3049 4500 Europe 44 ZO 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2‘3?? 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2014 Bloomberg Finance L.P.
SN 235438 JST GMT+9:00 HO001-1702-0 21-Sep-2014 15:10:18

AtZ: Bloomberg

[37 7] 19704 o]% /=R EE: F7| MPH2 111904 B2

JPY 109.04 As of 19 Sep Source BGN

1D 30 1M 6M YTD 1y 5y =4

xm:a/s:/u 75.35 |n 300

SMAVG (20) 3 100,63

10751070 s50-1980 - P T e T

Australia 61 2 9??? 8600 Brazil 5511 3048 4500 Europe 44 20 7330 ?500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2014 Bloombera Finance L.P.
SN 235438 JST GMT+9:00 HOOL—-1702-0 21-Sap-2014 15:11:46
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A 4% 7)ol mdo] AT Brala 1) By At WEA @
3 9lom 2) 9T Tl e e wxh sl el A% s Yo
Mol WA}, solle ARG B 2 fEol AN, AAAZIA 7Y <l
Zojol o] B shekahiA TIPSS 2:& AZelold 314 A Aol o]
A olgels A A AFHR MGE © 0 & AT ohiTh AZe o]
QIthe 2 A5 47]ol tjgt galo] Qirks A} mRHo)7] witolt.
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= ox F7t eteto] ARk 2y HE Fate] AAF 948t
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EZ
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<HE OH F F2 4

22(8) 23(2}) 24(%) 25(%) 26(3)
%> ) 2 £ 2
Dudley 1ZO|Al ¥4  Kocherlakota HZ0[|AF 24 Evans XFO0|AF A1 Lockhart H1E=0[AF ¢4 2Q GDP A7} QoQ
82 7|ZFE4oo) Powell HZEO0|AF HA 88 MtEdOfny 8E U+xf =& (n/a, 4.6%, 4.2%)
(n/a, 5202+, 5158H George HEO|AL HA (n/a, 43.08F 41.23H (n/a, —=17.0%, 22.6%) 2Q 7HQlAH|
=D (n/a, 3.0%, 2.5%)
ANYR) 92 olH| Op3 MR PMI 9g ZZ n|AlZHA
X EE (n/a, 50.6, 50.7) 7|Cf K|
223 (n/a, 85.0, 84.6)
98 ojjlH] HSBC M XY PMI =]
(n/a, 50.0, 50.2) 98 AH|XFE7HK$ YoY
(n/a, 3.3%, 3.4%)
AEEHE
% pn PSS
% L{o|7|
e
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B Appendix 1: H3 g U 7|HAH] F=Hx| HH

At F AT 059% s v Eth & FOMCSF ~235dE e 592 o
Fa 9%]%; B mAvE ddEE AR 7t goleAt AREE Eas B
ok % 240%UAE =1 3dES FOMCOIA we] /o] nlfejxd] 3bp F
7} —a}a}z;h, A/ 82 A F i) 10309 9 1,044.509 vhEic,

T ZoX= /]o}:ﬁ A OAE 3}ek Zo] ZHAE Bk, 10¥€ =44 7|7 =<
AR A wiE Fulel uig Ziehiztel opRulHAIE (+14.10%), FAHA
(+8.85%) & P AEdAL FFAAH+11.55%), TR (+6.37%) Fol %
AE B FdiAEe] AHE A FA GEE Qe a7t ol E e A
(+8.59%) <Al ZHMct Wb A (=11.36%), 719FH(=7.89%), HH](—
7.66%) = S FA wfz 4 AR a7 olF FA wis] el tigk Al
o] gelo] & FHow sl

¢

A F= FEHYE EEAE), 8, AZEO(HERN), &5 (3key) 5o A4
FAAY A 249 dbd stELo] (AT, AR, 24, ske(dshk-sl, sk
AN o AF HA FHA= sk 2
<H> Y= 7t EPS Halg U S #H3)
N £olE (%) 12MF EPS CHANGE (%) 12MF Valuation (X)
1w ™M YTD 1w ™M PER PBR
V/IEPN] 0.83 —-1.64 —-23.17 -0.37 5.09 11.30 0.66
| 0.45 1.34 -0.37 -0.78 0.38 12.92 0.87
stk 2.37 0.08 —-10.78 -0.92 0.70 13.21 1.15
=25 2 4= -0.85 2.37 8.12 -0.71 —0.42 12.75 0.74
LAY 1.84 0.67 —2.05 —0.04 3.55 15.97 1.02
IR 1.57 0.10 -5.65 —0.06 3.89 14.31 0.89
Paks} 1.31 0.39 17.67 0.41 1.84 14.30 1.02
M 1.40 -1.68 -38.12 -0.97 12.30 24.33 0.69
AAMHA 3.33 3.07 6.71 -0.71 1.39 21.43 2.25
25 2.85 3.21 25.82 0.55 1.85 26.94 1.73
A7 AH —3.76 -5.68 -3.53 -0.03 0.75 8.67 1.08
ASAEE —7.00 -9.64 -9.59 —0.01 1.24 6.73 0.93
L L AH| XY /2l 7 3.39 7.26 38.25 0.00 2.00 18.23 2.66
AH|RE MH[A 2.76 -3.94 25.91 -0.05 2.10 18.93 2.61
olgof 0.17 8.00 -0.27 -0.02 -1.39 18.61 1.90
28 0.80 -0.59 -12.07 -0.15 —-2.69 11.88 0.84
L AH| XY 5.91 2.1 34.11 -0.15 0.98 22.09 2.25
SAE/EH) 3.68 -0.17 24.03 -0.03 0.84 18.19 1.65
HEHEE 10.26 6.61 57.93 —0.47 1.35 31.61 4.44
feli=3 2.24 6.96 15.35 2.83 5.46 20.69 2.58
K| 2t/Hto| 2 2.50 7.32 13.48 0.02 2.35 21.04 2.47
=8 -0.97 -0.95 5.98 0.04 0.10 11.56 0.77
28 —-2.63 —-2.27 2.56 0.04 —0.54 9.62 0.65
JIEt= 8 5.04 4.37 28.75 0.00 0.00 19.01
el 1.05 -0.42 3.78 -0.02 0.64 13.29 1.01
25 1.88 4.86 28.45 0.23 2.41 17.56 0.86
IT 1.45 —-2.43 -3.80 —-2.07 —6.51 10.11 1.26
ATELI0| 8.08 -0.39 12.03 0.57 5.71 2414 4.02
SIEQ 0.65 -3.39 —-11.96 —2.64 —9.86 9.00 1.09
HEE A -0.86 0.94 20.16 —-0.30 0.24 8.78 1.65
CIAEf0| —-1.12 -3.68 6.56 0.49 2.51 11.82 1.04
SAMHA -0.28 7.04 19.72 0.25 7.52 14.59 112
FEEE 3.45 2.56 22.10 40.27 41.52 7.76 0.56

F I MKF500 @& 27/ 7IE, ®F =224 37 7|& YH0lE
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B Appendix 2 : FZ} 22 =4 SEIS A9|/5I9]
7} Bloomberg World Index 697H AE 712 4 % o] =94 gF2 vlole, &
7, go|Zelel, Aok, 1E|x #AEFI0a M sl | A2 thAuX,
A 2 & A", 7k g 7‘]“574 T3 2 A ],\i‘:}

A AEA Sl B ek AXEA A wet ol gl
AE wolx vk b 2 2o JHAS V1250 U vole 2
ofe] A% olkEel sl AA 1B7ksle] ks ALl ofe) W FEE o)F
A SR Ak S8, B9F 5o 9% 9 BAZ Boln vk

Wb A @ oA Bl Q1%
YA dFeld) FEA obAE
7127k A% wEoleh 4

o] wrpe fglojgle.

& 2% A% opE wolm Y, FEole Al
R5lck 3L oI 3 St el - b
A 5

Al AR B GF oA

A tiAleUA AF T 7 el | S Bel VIS EEEE, A 5 o)

o 12.7% sttt 199 defuubrh yisold Ade 7] Algshda eH&et e

29kt stk Sold A4S R FAAQ AR AL 19U &

Elefl ofo] 7Pg& Eiekd 2 Adn] A ArE 2915 Akl Sl Vivint AL

[POE ERFCE thit gfod JAS] A2 A AA|S] 483 dd¥a, 4%
AL Fastthe AdelM F9 A7E 27t vk

b
ol

<HE> Bloomberg World Index &1Ed ®MFrCHH| 28 M5/512 49

o5 o9 TR (%) st o9 AR (%)
Hfo| 2 2.16 CH | off L4 x| —2.14
g 1.92 = -1.98

Io| Z 2tel 1.83 Y & #HOIH -1.76
Al ok 1.57 7+ -1.76

N EE 1.57 ASA R E 9 | —1.71

X2 Bloomberg, St=2EX53H

[a&] 0|2 10H8 229 LA X4 [2&l] Bloomberg World CHA0LAX| &1F X|4=
(%) 04g 22| LIAS R 2 () (USD) 2280 BE gHolUx K% (USD)
120 E2AE| (9) 90

30

2.7

24

21

18

r 4800

- 4500 110 |

L 4200 / J' | v "
100 f 'M
- 3900 / 50

90 r
- 3600

i)
M { V"w 30
- 3300 80 /.

1.5 .
Jan-13 May-13 Sep-13

Jan-14 May-14 Sep-14 70 L L L . . 10

3000

Jan-13 May-13 Sep-13 Jan-14 May-14 Sep—-14

XtZ: Bloomberg, St=2EX3

rH

XtZ: Bloomberg, SH=2SX5H
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® Appendix 3 : FZF SEH FAYH, A HE [REY
F2AY He= MW= (International, Pacific) ¥ A& (Asia ex—Japan, GEM) Z}
7} 19.59 9, 30.69 2] 99 71238 2 444 A& s AEEe A
5 22 AUy A= oA AEY Ae &Y 71ERE AR, HE A
AREG} NS Fa AW A £4E B Sl ANY A=E 37 A%
S6E 1 P 320 gelz g
<E> =Y FAF HE /59 (Hl: woreray)
g /ey T R L I e
MEIZ EXEHE Inte.rr?ational 1,960,935 1.6% 3,717.4 10,439 67,436
Pacific 49,419 6.2% 98.0 289 -1,889
Asia ex—Japan 355,116 16.3% —652.1 1,854 —386
NEZ ExEC Glgbal Emgrging 502,791 11.5% —272.6 2,918 6,213
Latin America 39,481 - 43.5 566 —3,984
Europe/Middle East/Africa 41,579 - —-191.4 -34 -3,154
XtZ: EPFR, St=EX5H
<H> 228 MY HE /EY (+el: wpretay)
= AW/ AL ZZ1F xirlaé%r: 2014
A AHE HE (O]2+MNEZ+QIEL D +30|LE) 3,299,452 =3,755 4126 131,065
MEZF AMAH HE (EM bond totals) 261,746 128 834 479
— EM Z3H$) A 111,123 44 -225 1,716
- EM NES S5 A 107,553 -187 186 —6,456
— EM Blend S35t A& 44,874 186 650 5,091
QIELIA Y aHH HE 1,092,579 1,205 5,425 60,943
ofo|2dEY AM# HE 471,897 —-3,161 —4,230 —-1,563
0= #M# HE (US bond totals) 1,473,229 -1,927 2,098 71,206
— Municipal 350,108 -34 1,703 6,837
— Floating Rate 115,919 -677 -1,682 —-3,324
— Inflation Protected 50,963 —146 —209 —381
— Inter. Term Corp. 20,983 34 155 3,521
— Inter. Term Funds 332,143 908 1,540 13,019
— Inter. Term Gov. 24,891 —425 —1,148 259
— LT Bond 5,830 9 141 439
— LT Corp. 28,066 -16 74 3,178
- LT Gov. 12,500 -2,421 -2,283 3,602
- MBS 68,220 123 584 1,738
— ST Bond 202,924 -102 969 15,423
— ST Corp. 30,800 34 187 2,678
— ST Gov. 35,457 187 -1,154 —-1,057
— Total Return 194,424 597 3,220 25,274
71Et MF EE (Other bond totals) 4,307,640 —24,401 647 —29,902
— MMF RAEEHE 3,538,474 —-26,205 —4,445 —68,278
— Balanced Funds 769,166 1,804 5,092 38,376
AR: EPFR, BHREXSH
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29, 28, situlR, 1T, T e shet i A Seoh v At flEe A A AR
84 S oM o vkl ol AR a8 28 tE S7HE0l $9ed HEAE
A ksl Alelehs 7t sobRaL w3t 7R 1% shEs B Aol &3,
B, Fehls, 15 5 857 A oMlE TR A A S, 43§ T
T AT ATAE 4N vl sl A A HEE A,
m =R 0|HA0PL F2&
AN TR FRUS
53 daiofzh2, 102 62 HO| 2t SHAIM YTE HehFu| 2R 2
FUS A N NBIIZ AH2Z0ISH) U HIASAH TN 20 A5}
223, BEAC] PUF LY 58 ofF, BADSIM MY UK W oy
=2k IMF, QIZajoldd EXIE Bt atd Faed JlE3el oy Ze
WSt Y2, 2015H0 = 2HA thE B7H8 12-14%, 5133 16~18% S
B WEHME, 20158 FHYYE 4~5%2 315 WY
@ F2 o[HIOL ME

[O8 1] &3 CSI300 35EH S=F0[

[38 2] oMo 57 =+ 2l=el &4 72 0]

oy s SUE 15 S2E 1000 TEUSD) m— o}AO} 570 LY o|Zol Lol
| 52 o|EHAM
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= R 6/23 77 7/21 8/4 8/18 91 9/15
XtE: Bloomberg, St=SX5H o OHEE, I, QIEUAIOH Ei =, HIEHE 57H=9 E8{Xta &8
XtZ: Bloomberg, SH=2SX5H

& F2 O[HFOEI FItK|4= F0[ (E+91: p, %)
T+ & 9/19(3) MY ohH((%) 5L H ohH[(%) 1 7HE ® CHH((%) HZE CHH[ (%)
S= o5 2,329.45 0.58 -0.11 5.06 10.09
g2 H 10,783.33 -0.15 -2.10 —1.64 -0.30
53 AAH 1,499.12 0.56 —1.64 5.24 14.92
Q= SENSEX 27,112.37 0.00 0.19 1.78 28.07
QIELAlO} JCI 5,227.58 0.37 1.63 1.77 22.31
Ei= SET 1,585.49 0.08 0.26 1.53 22.08
H EE VN 613.29 -0.41 -3.04 -3.67 21.53
MSCI o|HZ Ol 1,056.37 -0.57 -0.49 -2.90 5.35
F119Y 2% 6A 16& 7|1&
t iend >3
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WIS 3,04871010, & 1908157} Wi
- ZYXF2 NMRE U 2SYNIOE ASE HOR YR, SAE 227] SXE 430,
stob| &0l 4% JltiZol ¢ MIvt #EE oloj
sAF ATBUCY P2AZ0| BEIH PN
- IWHO AIF HSY St R010F ASUH ADSUC SHSH 21, SY0| 2= A
off et 2R AT} HASIH LA
— SY3H (003470, +5.57%), 7|23 (039490, +4.94%), NHESEHBH (016420, +4.79%), RE|=F
AHEH (005940, +3.81%), i35 (006800, +3.46%), CHAZSH (003540, +3.38%) & LA
Ay At AR X SIS Jiizol M
- 2oy Bol F2 AF AUel HHAKIHO| XY S 16522 JISHCI= ANo| AMO]
12% ZSsiH NDJE ZAE JteT AE AY Y U F3 AF NE Y So= AYF
2
— SHIATE(047080, +9.76%), B (069070, +9.60%), ZO|WA(101730, +6.20%), fIMO|=
(112040, +4.57%), W22 Z=AH A =(095660, +4.52%) & ZAl
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true friend ?_I-%EII. zd

2014.9.22 M



r
e
Jim
02
i
rz
El
\J

ol

2 AN SN 5 %

02+

AL =

pigt

- o= 3MEe
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2|7} JHMEH CX[42t SAP500 X[4:7t A 2 UX| & Hishs § 4SHE 2

Y

- ZUSAE nAE0| IAL CfH| ZME 20|H 580PME 0, HF 2 IX(E 7|8H2H, TAIT 2,055P2 BHF
& oz
= =
a2 | M SE g2 Wi 2| am SE == woH) SR
A TH st EEYENES 21,650 251 | & Ay BOjare 45500 8.6
A TH HblAg  mgsgA 4855 181 | areimi Hag s 65,000 2.4
A TH HHlAQ  HotzgA 180,000 3.4 |2pp  ootE szorz 19,450  10.5
T o= HYEE 999 239 |2l A= EIESL 18,400 22.3
A TH o=l YEMX 23,800 3.9 |ALB2| A= saguiole 20,450  10.9
e |=s = crENsA 12,250 3.8 |22zl s HE 53,600 7.5
I |2s =2 NHsE=2 8,310 4.0 |JIAHIN AHAY A 92,500 1.1
5 |zs =2 EEEEES 3690 45 | HIAHW AHso=  mus 1,275 47.1
A |=s JEI28Y s22SNE 54500 4.6 | FIAHY 9= LSHEKA 5210 2.4
28 JE28Y  MM3S 50,300 6.0 | FIAHIM ARelE  sHAY 35,600 15.2
aret T Hay MBI 3590 3.0 |FIAHM ARel=  LF 33,600 1.8
aret T I EESpIb 34,950 2.2 |maAHW sS4z CIMIYL R 390,000 1.4
aret T eamy  sIFZex 39.850 6.4 | EaAH SAz MEAE 31,800 26.7
aret T 43D KssHE 15,450 2.3 | maAH =A2 cIMES 2,905 5.6
T B2 291QnC 14,150  16.0 | areda EPS EEETES 49,800 25.3
T M2 OLoIM Ol 3770 115 | AL W BHOI L A 8,890 13.5
T AZES0]  BRAOIHZA 19,750 17.9 |22zl H Ao 12,950 15.6
T SRR EESE 8790 157 |Azm2 W CH3HRI ot 7.960 7.6
T TeE CHRLALA 13,150 9.6 | ZIIAHIM Q23 HROICIO 8,290 9.1
a |7 JIEIMHIA  olZEE 9,080 9.3 | HIAHIW HBAMHA  BRAMTY 2,770 17.9
A e == Furg 7800 83 |FIAHM 4ARoE  AESN 2720 18.8
=S st BRI TI| o Ay 2510 258 | AIAHW =04 AHRITE N 23,550 4.7
EE MYXE  DHARES 1,075 7.5 | ZIIAHIWM CIXEAE= Ap|HiCH 4,085 5.1
28 = elcan 13,950 17.2 | ZIIAHIM Q23 HHZHAIL 12,650  10.5
aret Ty 204 WOIXINOI DICIO 2200 52.6 | FIAHIM OJIHEH &~ RIZE 5430  39.1
aret T SETUSE SHAD 2960 9.6 | AIIABIT A O ESIETES 1,680 15.9
aret T LEHEDIA X} 00 X &b 5870 205 |BAAHINW SAzsH ===y 10,300 6.5
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HE2M(hunseog@truefriend.com)® 02—3276—6232

- MU - M5
(E9: 2, %)
T = X7t HelTt =
Xt ZolE
(2 ) (20/8) (B w22
N 32,000 32,700 — 37| 9 A6A0|Q p40A PO FMET|CHE| 200% O|AF Z7} oAk
(103140) (-2.1) (09/12) — TEl7idel otyst stg ofY, sliewel AN JIM S22 sHEb| AN JiM ZHEOo|

T

oldt=Els Jhed URRe Y| MEY, SUSTE Y el S22 AWK
M=l 7ksd

U o 4u|Ma] JfM, Aol A5 ojgdiis| S2 ok mf 387 Sof

MAME 2ol U= 7|EH tfEM Z7182 427(0|T JHHME 00fZ Ao ofat

(069960) (+2.2) (09/02) _ 2015432t 2016 Alol & 674e] AlF JHEoZ olst AF Nweimx Zrige
b

e LUk 165,500 162,000

[=] (=} — oL
20153 2016 2+2t 14.3%, 28.5%01 2ol &% 2:47F DA TA| of &
— S| U4 Pl oie 2ulMe| 5=, OlEt REF o8| £ A% AN, A
Mot oje S2 F2u @e

ez

° 21,950 21,940 ey mmZS(Active hood, AFEEZIZHR], Power trunkloll CHEH AHE XiE Zjel
(043370) (+1.4) (08/13) Dz wolx Stk MRMZF RIBE= 7420 200A Al of Ak
o

=9t Z=0l 54 &2 30l 22t 32719t 42700 ks=H A 20% F&EC
Bi/7|okxt @ of&EH|F0| 249 L 30%7HA| 2itHE et

agoluy 8,900 9,210 Sisl| obAM 1 RIZAE| AMHEA KR A 2od olo| AbK}O1 54 Adkofot
- & H] M= W ol MEAX Ched Muol[ 2t
(065570) (_34) (08/06) ;i{;;J—HI-4E:E|_ |_—|L7i’o;l rhil ,:,X-”% %H m= | .:,X‘”E, H 0“
MEE HEAK ZHIF F4ay Mutoz SHjE Ho=Z ot
- FUoM Moz staet FAMIE usAlE2 ook i Al ZEh okgut
2M3 SoZ 3F/MMEE 5= As ofd Y
- ZI|H2=Z e-uid|HolM £, 7|EFH|Q| CIX|HzElof wE $5 ofl &t
ol &g 83,900 72,700 — ASTEZIAYE et AABIGH| JIXe BOF EokbE oo MdEez g% 347t
X0l &0l0 odmTF =7l ZiZ¢ b
(012750) (+15.4) (07/25) EAU =0l e S7te2 44 14%, 28% ol & ‘ )
— T AIEEQl Hob MH|AES HIEfOZ $F ESCO(Energy Service Company), A0
S Chsh AAlEe stz g g 22
- MM oe{HERRE{S] AEAY AFE S 2F Eoiet HE olX| Z2|(Building
Energy ManagementSystem: BEMS)Atmke| A[L4X| 7|y
&50i[E} 28,550 26,800 — efdTAL AHASS HOf £, O4F Of0|EEE 3 AH, JIMal S22 287 4%
(154040) (+6.5) (07/09) =87t Ol 4Lt OHESY SESEY E7IE 327 AF 35 Y B
—  XH HO|Z AFC =2 gFY, CHASIE HefMet £ AEs, XSHQ MHE
=N S dotg o oFEA HE J|ltiE /&
— O ITREEFS | AfEstE d&8ga #9488 13e o XNEI7F o= 24
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KIS &XI

arx=9
o/

dSo o . o
- Mels - Ml
(B9l @1, %, & @, o))
HYZE  sEmyt B 201448 F34
(ZE) (+2UE) EUUXY o4 =4 Fol9f =0[¢ EPS PER
LGN EHY 515,000 500,000 4,639 517 363 21,759 23.7
(051900) (+3.0) (08/13) 3ol DY Zojof w2 HMHESECl HWRT) tES7IR SIRE R 2o| 287
AN HMMZ HME 7%l 0|2 JiM Al el
287 AMES J|S3 SEARIS I ol mIP} Hsny FHTINel AN M
of &
AN B MA JIthZ ofst ST B F7b MEkd B okl S sl=
Jlchzol slsls Jbed] SIERE  CMMER FTIAY s, MTEED
SEERe| Hyekst Sof 2 Y| $UN MM TR Te
HY71E 23,700 21,900 3,228 162 126 1,096 21.6
(030000) (+8.2) (06/26) S H1F7| 2Rz 27, iAoM) Moz US55t 4F S5 K& o4
53 DAY Al M2 S0, 44K NEF 0pIY HO, MIAS S8 D
e 52 Z3h, HIAGA ZDF SO S AeE o MY ofHl MBI 0f
P2 oHsY NE
NAVER 792,000 787,000 2,725 el 575 19,289 411
(035420) (+0.6) (06/23) ol JRIRIS ES MTMIL ALEIL YoM, 49 DUCEHSE 20l HEE
ez SorE MY
2HIQ ZHEOBA CIYEH AH|AQH 292 Q0| JHsstn |0l & PIAE
2H[Q HAK AZOIA 2felS OfEt 22H SNSUMES ChH AN 2 NS
5 ZOE O 4E
H 445 SNSQI ¥HE(BAND)E S2 JIX 5719 2HIY Al SAZ 4% Il
A4sDI 148,000 152,500 5,038 136 310 6,896 215
(006400) (=3.0 (03/14) — BMwe| AIHE ZA U Global AHSAF HASO| MIIxt A Sg Zote O x5S
oAER| 29| 14F I K&
A8 FX|= Mobile AXE SA U Tablet PC &5k Z7l0| ©2 MEYA THo=Z
o4 T ofl 4
oRIER| R20| 22 M, AF HO2I2E S2 UorE o WHoolM 2 (PBR
0.9H) T2t THsY AE
AR XL 1,210,000 1,301,050 209,159 29,766 25,187 166,768 7.3
(005930) (=7.0) 0217) — g=Al =3tet el Axlzt 2 Zspolz =7, 28 Y xujiat 7l FH=,
DPIE 53 S8 HIZOZ ANEE 20| oFyNol AN 2HES &g MY
CiYst Al EEZ2|o0 22 ZYg Zoret o ZHAM ofs| MBIl 0 22t
It 47
SICE 292,500 227,500 17,632 1,904 1,731 24,401 12.0
(017670) (+28.6) (01/18) —Jleixiet nfjZod (ARPUJOI Sofste shed MdulSxiel npiEgkge Zaz 2oy

™ F=M XE

st HolE JIUXt, S35t 22 JHUX SIHE 2014H0E ARPU 37t of| &
SKEZEWERL SKso|lHA & ABlA AX @, MHUH[FX Zaz Qs

Jtes 25 E(free cash flow) 57t & A

SaXHLP)

- & Xz

lo
oy

B Compliance notice
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EI=
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BEAZAALR} B RX= AtE &
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SUHe =38 X WHALHH
&5 (seungyeon.song@truefriend.com) & 02—3276—6273
& 72 3N R
T 8 9M2(2) 9/15() 9/16(21) N7(#) 9/18(5) 919(3)
SEFIAI 2,041.86 2,035.82 2,042.92 2,062.61 2,047.74 2,0563.82
SEHE 7.70 —6.04 7.10 19.69 —14.87 6.08
SEHE= ds(deh 328(3) 324(7) 519(10) 499(5) 362(5) 531(4)
=) Stt(steh) 486(1) 486(1) 290(1) 322(0) 458(0) 269(0)
7t ADR 08.86 96.94 97.86 97.87 9r.27 99.98
3 ol 4= 10 99.26 99.15 99.66 100.65 100.02 100.30
4 20 99.20 98.92 99.31 100.27 99.56 99.90
EXtAE 40 30 30 40 40 50
el (CLIES) 363 298 366 352 394 376
et = (e #) 3,903 3,193 3,124 3,548 5,302 4,812
IAEX S 570.65 565.77 572.36 574.98 576.97 581.38
SEHE —3.05 —4.88 6.59 2.62 1.99 4.4
SEHE= ds(deh 328(9) 324(10) 519(9) 499(7) 362(5) 568(7)
Stat(steh 486(2) 486(2) 290(2) 322(1) 458(3) 364(0)
-'7: ADR 96.08 94.47 96.79 93.96 93.70 96.80
= olAx 10 100.11 99.28 100.40 100.77 100.94 101.49
20 100.97 99.93 100.91 101.22 101.43 102.04
N 40 30 30 40 40 50
BEE; CLlES 331 335 323 357 392 369
RE IR (CSaa)) 2,481 2,314 2,322 2,459 2,401 2,211
& FHE 2 =04 S (EEREE)
T 2 el 9=l JEA E8FA) (BHE) (R Mm) 2¥) @IE8 7 H
4> 21255 1,606.1 1,057.4  323.5 160.9  266.7  49.8  27.3 239.115  45.6
iy = 2,019.8  1,876.6 837.2 170.3 122.8 265.4 58.5 41.9 178.3 100.9
;l- =il 106.6 —270.5 220.1 153.2 38.1 -8.7 -8.6 -14.6 60.8  —55.3
'Lc:l 98 A 7146 -221.9 -—4089 -5143 -70.9 178.4 -67.8 —156.7 222.3 —83.8
148 54 —219.1 7,906.5 —6,315.0 —3,614.2 615.0 —3,470.3 —535.4 —1,789.1 2,479.1 —1,372.4
e 1,973.3 144.7 99.8 29.7 13.1 31.3 6.8 3.3 15.8 19.0
a o= 1,992.0 129.7 97.7 27.3 12.1 23.7 3.4 3.7 27.7 17.3
A =il -18.8 15.0 2.1 2.4 1.0 7.6 3.4 -0.5 -11.8 1.6
= 98 +A4 21.4 60.6 —51.7 —23.7 5.4 726 -18.8 —10.0 =771 —30.4
148 54 371.0 766.6 —181.8 —-11.4 1561.7 —-332.0 -84.3 —44.5 143.5 —955.8
T =2 AFAFASHO| =0 A= FAA
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@ KOSPI 7|2 g2 ojof &9 S & 35 (MZ71E: o)
A 72 =
= o = 0 = =20 =
MH| A PRk} —47,442 2S45H| -29,912
7|7ty 243H| -13,216 Pk} ~5,352
HLU=ES el —5,786 Zol,=H —-389
KODEX 200 AVSESPS —36,228 FhR} -10,791
HErE Foh -11,138 AVSESPNL ~9,630
SO A2 == EH0[0f -9,014 7|Okxt -9,590
of2 Y HAY MMEM -6,235 SOy 2H| A —8,300
InE=Tolle! 7|oFx} —6,030 SKO| o] —3,584
(HZ7| = o)
2 o #
&0 4 &0 = &0 =
245H| tet —4,740 7| =R —14,143
=84 MHIAY —-3,943 =8¢ —-2,577
™I17tay HZY=S -2,528 28| -1,881
KB28 SK C&C —4 861 AYSESPN] -10,472
7|oxt oCl -3,168 SR} —5,237
SOy 2H| A KODEX 200 -2,911 SILIZ8XF —4,173
FHIR22LB POSCO -2.275 AN SN —3,045
TIGER Z7|of AN TR} —1,754 LGO| =&l —2,550
@ KOSPI 7|12/2lel 2 ool 49 g5 ¥ 35 (HZ7| = o)
o = ol
= oj = 0 = = o £ = 0 =
MH| A 7|, ™A -31,886  M7| ®&t 247 —227,992
17t~y 23| -7,616 =Y HI17tAY —64,611
SN /5 -5133  AMY = -19,784
KODEX 2| %] PSSP —35,266 AEHXL HCH R} -123,592
= SICH At —24,210 S St=E= -62,129
NAVER 25Ef0|of -12,920  sdNzet i I=CES —61,593
SKatol A MYEL ~12,069 S X2 2B —25,592
SEEE KODEX @It A -10,846 SOfRIS -19,108
OtE 3| TH A LGO| = —-10,842 AHEBX2R —14,998
GszA LGE A} -9,850 S EEE —14,731
EEESLTES 7|oxt —8,477 25Ef0|of —14,621
POSCO CJRI LRI -3,519 A5 -11,716
BYRIS zele —2,988 AN -10,636
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SUHe =38 X WHALHH

€ KOSDAQ 7[f#d e oo 49 S5 % &5 (MZ7|Z: Woke)
5 N A I =2
=0 4 =0 E LIS =0 =
OIE{Ll 3,117 WEMH|A -3,001 S 0{H = 1,007 H®EIE ~1,400
H2Ils 3,02  AZEY -1,895 AZEZ0] 626 EAH|A ~1,344
=y 1,405  mok -1,485  =0f 476 QIE{Y -918
chg 3119  CJ24d -1,769 oA 1,838  CJE&M -1.,171
OIE{ T3 3,105 BHRAO|HZF| -1,389 M 913  mEE= ~965
gz 1,384  GSEAT 1,232 ZEZ= 795  GSEAT -953
tatctol A 1,003  mCEA -809 =AM 427 oS ~782
KHH/E! 851 -526 =9l 334 EIZF ~734

(MBZ|&: M)

2 ! = |
= £ =m = = 0 £ = m =
TREE 213 AP -958 HEI|& 1483  ITR=E -897
2223} 177 SNEH| -365 ClxE7AEI= 1,341 2EAHA —884
=] 159  Zo|, =x 113 QIEfY 1179 2% -779
mf2tcto| & 273 3Azlag -958  CJE&M 1171 KHHIE -939
CJ E&M 219 FYA -270  Ct2 1158  GSEAT -859
52117 FEf 202 =37 261  ZO|MA 1,065  metcio|A ~576
SRS 150 BZZE -184 =AM 1,065  Mestole ~476
ctg 135  APAIAH -125  ZHEA 761 UEX[E ~453
€ KOSDAQ 7(a/elel g oo 49 AZ & F5 (MZ7|Z: Woke)
7| # e = ¢
= 0 % = m = = £ = m =
H2o|s 5521  28AMHA ~5,870 A 6,048  QIE{Ht ~5,691
=y 3,723  wEAH|A -5,067 S8AH|IA 5070  =0j ~3,220
=pS[=FalZES 2958 2= —1,723  gEAMHA 3,175 S A =R ~2,325
OIE{ T3 4,886  Mrjo|E=x ~5,037 AMOoO[EX 4,255  C}S ~5,634
ctg 3,961 GSEAT -3,148  lnjo|= 3,944 o2y ~2,454
tatetol A 3,256  dglag -1,966 WIS~ 3,921 =AM -1,820
ESWLTEN 2674 CJ24H -1,823 GSE4H 3,120 TmE= ~1,194
SN 1,060  EHA ~1,536  @Ltoo 2,031  AHE|XEA -1,179
g3z 1495  LEATR —1,229  Hjo|A 1513  2E3H ~1,060
ol A9 1,492 TmE= -1,112  mejciolA 1421 SYAHE -988
glnjo| = 1,238 DEE -1,029  Aatole 1,087 AMYololA -824
5211 FE 815  O|2E|IL~ 896  EH|A 1,188  EHA -802
CIVETEN 778 ol -855 ~UEATE 882 X -772

F 2R02 RAFEXNSEO| =OUs FXAL
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@ 7|29l AL &4 M9 BS (B9l )
KOSPI KOSDAQ
I 9 = ol 7l 9 = ol
=go|Am|Z 26 e psi=iel =y 45 SM 15 & HaHe 9«
SKHEYZ 24 & StLHFO4 27 Y ol 20f| =0l O] 12 & OtEZIABX 9«
LG 17 & CHE A 25 & M ZtAE T 12 ¢ GSEaY 7Y
Gszi 179 LGCIAZ3o| 209 =yl 8Y  EATHH 5
St=a8XF 14 4823 14 & OCIHE[Z|[H= 7Y SRt 5¢
s sSY 11 g CHRIE{LIA 14 & Tj2fctol A 6 2lIPs 5¢
O E 51 11 ¢ S 12 ¢ Ct= 6 KTH 5¢
[t 109 LSak 12y Hi3E3 6Y  CHUEZA 59
@ 7|&/el0l 527t £X w4 A9 B (7= wWarel)
KOSPI KOSDAQ
71 s e = ol 7l ° = @l
NAVER 233,579  AMER} 174,584 T2 23,419  GSEAT 9,785
KODEX B|HZ|X| 102,645  AMSAF 45,713  SKE=RCHC 13,160 A 6,180
L 94,062  POSCO 28,888 =X 10,014 MEZR 5,511
SEEE 48,618  KB28 27,252 TRiCo|A 8,037  M<stolE 5,489
KT&G 41104 LGS 26,251  KGOILIAIA 6,560  TLtojo| 4,793
OL2 3| HAI L 40,696  LGMEZY 17,429  olgm3a 6,184  EH|A 3,960
A3y 28,347  CJMUAZ 17,099 KHHE! 3,882  KHHE 3,843
kol 28,243  LGO| 16,206  SIMo|= 3,588 A= 3,777
@ J7|T/29l S =04 49 HE U 5 (HZ7|ZF: o)
KOSPI KOSDAQ
5 2 I » o= ©w A 5 = 1 A3 @ A
T 16,053 9,014 25,068 ®M2I|& 5,521 381 5,902
3 13,578 912 14,491  CRE#HER 2,958 2,777 5,735
2481 10,775 2,449 13,225 2 23} 2,923 1,957 4,881
KODEX 22| x| 44,256 1,708 45,965  Qmo|= 1,238 3,944 5,182
Gszid 13,011 1,770 14,781  QlE{m3a 4,886 262 5,148
sj2HA 12,142 1,365 13,507  metCiolA 3,256 1,421 4,676
alE W= 7,599 4,087 11,687  Hfo|dA 778 1,513 2,291
KT 2,816 6,225 9,040 EERIE 1,495 51 1,546
ez 4,887 3,034 7,920  MH 386 578 964
LGSt 3,514 4,345 7,860  Cloloj= 769 94 863
LGAIEIZAZ 1,131 4,276 5407  UPS 128 686 814
CJ CGV 1,117 4,097 5214 BE= 657 132 789
#ofsto|a3 4,495 381 4,876  Hpo|2E 4 693 697
Z:7|pHlel sS4t 20j4 Z2 Jted 7|/l A a4 20| 2 aMOE
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@ 712/el L Ol 49 BS (B2l )
KOSPI KOSDAQ
7| 2 g = @l 7| = ° = el
LG X} 23 & ML= 20 & SH=EEUIA 12 ¢ 3 10 &
KODEX 2MZ(H) 17 & S 13 ¢ GSELY 11 A 7Y
CACHRE 15 & HIESY 13 ¢ CJeiad 8« s=gol 6«
TIGER 22ME(H) 14 & UEXt 11 g X E| 7Y FHlA 6 &
MUY= X 13 & ot 11 g APA| AH 6 FEA 6«
{uE= 13 ¢ SK C&C 1Y Mawc 59 Y2 x|E| 5
TIGER sMEME(H) 11 FA 10 & CHHH EA 5¢ EH 2 4
k= pe Ay 9 ¢ SKEIE| & 10 & MERHER 5¢ M 4
@ J|/Q0l 57t £F 2OiE 49 BF (HZ7|Z: o)
KOSPI KOSDAQ
T 9 = ol T 9 = ol
Sohxt ~277,779 St 125,521 A -10,164  Ct2 —42,382
7|okxt -107,357 NAVER -107,878  CJ24F -9,920 =X —11,457
B 2H| A -81,875 sr=EEE -83,489 GSE4H —9,729  AMSHtEF -8,912
AAER; -70,827 SK=y = -68,610  AMOo|EX —6,547  TEjCo|A ~8,230
LGE X —44,575 KODEX 200 -54,016 M2tz —6,449  4EXE ~3,300
MYEM —35,974  12{0f¢ —40,575  CJE&M —5,445  RHIA ~2,635
LGO| =& -35,234  7|ofxt -34,384  O|2FIA -4331 /MY ~2,540
KB28 ~32,153  OfZ | HAIZ -29,494  HZXE —4,018 ALY ~2,338
@ 7|/l FH =il 49 HE U 5 (HZ7|ZF: o)
KOSPI KOSDAQ
s = 7| s o = ol g A =5 = 7| s o = ol 12 A
243 -7.616  —227,992  -235608  ITREZ ~14 -2.197 -2.211
o 220 0 -988 -988
Z0|,=2x4 -73 —676 —750
Sohxt —24210  —123,592  —147,802 ~ mE= -1,112 ~1,194 ~2,306
Rl LN ~2,671 ~61,593 —64,264  UEKE ~489 ~772 ~1,261
23E0|0f -12,920 -14,621 ~27,541 2EE0f -1,029 -115 —1,144
MNERLS —444 ~14,998 —15,442 AR Hl0)A -102 ~824 -926
KODEX QA -10,846 -317 —11,162  BHEAfO[HZX ~578 -348 -926
th skt 2 ~429 ~1,394 -1,823 g ~790 -132 ~921
st 8xIF ~1,234 ~404 -1,639  U29I=QIEL ~443 ~270 -713
SKO| =Hi|o| A ~534 ~1,045 -1,578 =32 ~540 ~122 ~662
M7= -168 -1,275 1,444  MEYH S -177 —420 -597
clistse ~962 -375 -1,337 KGEYa[oiA -126 -375 -501

Fo712yelel S =i = 2 712/ A =i 340 2 =MH=Z

true friend ?_I-%EII. zd
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4

! HXEHH

@ 3= Z2itE 49 55

KOSPI KOSDAQ
T =5 Fz = 2 9 s =5 Fz = 2 9
LGEIX} 332 23,109  BHRAO|HZA 64 1,195
AR} 16 18,893  Fz|agt 75 1,008
7|oFxt 263 14,174  Hpo|UE= 44 993
STYR} 57 11,406  RHA 110 887
AN 68 7,456 IEfcio|a 22 791
LIRS 26 6,867  ASUrA| 24 666
aH=w= 148 6,738  O|2FIHA 612
KODEX 200 228 5973 O 4 611
TN BY 4L 27 ® JEY
@ XX 49 B35 HA7|=: BF, worg)
KOSPI KOSDAQ
g = F % E 5 = F % 2 9
AVSESPS 4,298 5,200,870 ~ MEZ|e 17,730 790,750
POSCO 4,850 1,736,424  CJ E&M 727 551,342
SIGCIVIEES 27,048 1,160,350  Ct2 2,858 436,948
LGEIX} 13,677 951,938  mztto|A 7.538 272,501
NAVER 1177 929,671 Qlmjo|= 1,126 246,144
EINES 17,585 912,651 Meehe| 7,293 200,566
ocl 6,123 887,880  HEA 980 136,233
O E3Y 5,560 800,630  TIEE 7,725 86,519
FoM7| BO 4L 27Y ® JEY
@ OjRIXHD 5947 =5 =5/Z4 49 4T % 35 HZ71E: dF)
KOSPI KOSDAQ
= 3 = # = 3B = #
olzyY 1,449 24| -4,437  0OER 1,486 SAlZ chi ~1,295
X 1,260 BH 4127 grER 1,250 =0 —406
F717tAe 862 2431 -3354  [TRE 1,111 Anj —243
Beler 1,785  &NE3Y —3,846 O AQMMANIE 864 o|x|Hfo| 2 —1,425
o) 2] A 1,433 SARIEELRO] —2,480  A2mczt 630  UPS ~590
aH=x 1,300  staEIHA 2,069  |LEHAE 606 2A|c| 2ol ~500
KODEX 200 1,139 SKsto|HA -1,867  MSHrzA| 554 ETEN -283
LGEIX} 1,002 B2 -1,672  E[AOAHmZ 508  MMojEx —246
HEZY 970  EHCHEH -1566  Ed#o|A 360 OP7H4Z BL| —243
EesEES 855 228 —1,282  XfHjo|2E 308 2|z -223
S2AYRLA 807 OfA[OILIEHS —-1,252  M7olofo|%| 306 LA X E| -209
SHol|L{ x| 5} 684  AMRLIO]E -1,169  2lz2 299  HO|MBIAIAH -203
wre 620 NEEE=EE ~1,101 xfo|Lt 0| E 280 orzZok=E ~186
= M7 B 4AE 2AHY A JIEY
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ZHQ X2 2 WALHA
@ SN HY FHE ojoy S (Tl dlotgl)
T = HZt A g7t FA 57 A 9/15(8) 9/16(sh 9M7(% 9/18(%) 9/19(3)
g|=ol 7,906.5 —221.9 ~443.8 8.7 -99.3 25.9 ~108.6 ~270.5
7|2 ~6.,315.0 ~408.9 333.6 —4.1 150.1 141.3 ~174.0 220.1
(F40) ~3,470.3 178.4 23.7 24.0 416 82.7 ~115.9 -8.7
(*712) 3,947.2 277.7 102.5 -5.2 66.4 52.8 ~68.4 56.9
(23) ~1,789.1 ~156.7 -36.7 -1.5 2.6 -6.3 ~16.9 -14.6
(28) 615.0 ~70.9 —11.1 -23.7 9.4 135 ~48.5 38.1
el -219.1 714.6 160.5 -8.8 ~65.0 ~163.7 292.4 105.6
7|Et ~1,372.4 -83.8 ~50.2 4.2 14.3 -3.6 -9.8 -55.3
Z: KOSDAQ H 2l
BAl Xz S8 (29l p, &oI”, %)
T £ 2011 2012 2013 9/12(3) 9/15(g) 9/16(3}) M7 9/18(2)
KOSPI 1,825.7 1,097.1 2,011.3 2,041.9 2,035.8 2,042.9 2,062.6 2,047.7
InkLVEE= 17,680.2  18,014.3  14,211.8)  15501.5  14,863.1 15,323.3 14,7205  14,868.6
5z 1,996.5 3.611.7 334.1 ~923.0 ~638.4 460.2 ~602.8 148.1
EEsE) 34.2 26.7 29.9 41.2 37.1 35.5 40.8 51.8
MEojet2 52 -3.314.4 3,791.6  —13,274.3 ~905.0 ~423.8 477.7 ~567.5 9.6
Ngzia 44,763.0  39,124.0  41,828.0 5,221.6 5,289.9 5,292.8 5,272.6 5,271.2
0|42 1,877.0 1,241.0 929.0 121.7 156.9 165.7 166.9 137.7

1 MFOISE SU=DUNLIZ2+HAEN - (MBS +0/42

= =)/ 12 of&t5 3™ E=(KOSPI, KOSDAQ et =/ 240f Et=)*100
F2: &7 2O X = 274 Y MK MI, KOSCOM

ol

@ 34 o157 [8Y 5Y R
T = AT =Y abd i | Azt =AH 9/12(x8) 9/15(8) 9/16(2h 9/17(%) 9/18(5)
A FAY 76,357 —8,588 -571 -12 -76 76 1 —68

(ex. ETF) —5,924 478 90 132 94 18 —55
=4 FAH 59,052 —6,557 —478 9 —-161 101 20 =51

(ex. ETF) —3,892 571 110 47 119 36 -39
Hel =AY 17,305 —2,031 —-93 -20 85 -25 -19 -17

(ex. ETF) -2,032 -93 -20 85 -25 -19 =17
FAN =ZEY 10,103 63 57 59 -52 -19 16 33
M =22 24,947 1,021 616 125 73 102 104 79
AHHESE 63,866 3,280 —193 110 30 -32 108 29
MMF 93,762 26,514 8,250 3,926 1,196 1,266 2,158 —553

FYI| B £RE 27 Y UK HE, =8FAHE
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CHXLH 2H

@ F2 o[HFOE! <=0l oo S8

= 7t HZE A 7t FA 52Uk A 9/15(8) 9/16(2h 9/17(=) 9/18(%) 9/19(2)
gt = 7,841 —207 —1,153 8 -96 25 -104 —260
of 2t 11,835 —-180 —726 —36 —259 -100 =35 —86
ol = 14,095 1,184 -211 80 —121 - - -
QI Aot 4,575 —273 -170 —48 —44 —46 -57 -
Ei= —-330 415 25 20 27 69 -3 -
=Hots 3,027 455 —88 14 -6 2 —67 -
Qe 1,266 —46 -32 -18 -3 -12 1 -
Xt2Z: Bloomberg, St=2EX53H

& T2 32, #8 % A% 714 (Er2l: %, ®, o, p, g2))
T = 20134 9/12(3) 9/15(8) 9/16(2h 9/M17(%) 9/18(%) 9/19(2)
SIAHRH (AA-) 3.29 2.79 2.79 2.76 2.75 2.75 2.76
3|AtH (BBB-) 8.98 8.54 8.54 8.51 8.51 8.50 8.51
=04 (3H) 2.86 2.41 2.40 2.37 2.36 2.36 2.37
=& (51) 3.23 2.67 2.67 2.65 2.65 2.63 2.64
=1 (104) 3.58 3.01 3.04 3.05 3.03 3.02 3.03
o =z (104) 2.97 2.61 2.58 2.59 2.62 2.61 -
2 =A (104) 0.74 0.58 0.57 0.58 0.56 0.57 -
/e 1,055.40 1,035.30 1,038.00 1,036.70 1,034.90 1045.85 1,044.60
B/l 1,003.99 964.69 968.83 967.17 964.32 962.85 961.70
/e 105.12 107.32 107.14 107.19 107.32 108.62 108.62
2H/7=2 1.38 1.29 1.29 1.29 1.29 1.29 1.29
DDR3 1Gb (1333MHz) 1.37 1.42 1.42 1.42 1.42 1.42 -
DDR3 2Gb (1333MHz) 2.54 2.26 2.26 2.24 2.24 2.24 -
NAND Flash 16Gb (MLC) 3.43 2.38 2.38 2.38 2.38 2.40 -
CRB X[ 280.17 282.58 282.52 285.07 284.78 281.61 -
LME X[ 3,182.9 3,194.0 3,165.6 3,203.2 3,198.6 3,168.2 -
BDI 2,277 1,181 1,173 1,150 1,124 1,089 -
]7b (WTI, 224/81Z) 98.47 92.27 92.92 94.88 94.42 93.07 -
= (Fa/22) 1,189.10 1,231.50 1,234.25 1,232.25 1,236.00 1,220.50 -
XtZ: Bloomberg, KOSCOM, st S XE5#
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Ol
=
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s
m

T390l (hoin@truefriend.com) B 02—3276—5728

(o] '—0-“ = = I Ol x4
ot =0il 2= Al &8

L 3 + s 2

15 16 17 18 19
%> E) E %) 2
88 LML MoM 72 =FIITIC 38 (€3) FOMC =223 Yellen & M QI OFAICHA Y 718t
(-=0.1%, 0.3%, 0.2%) (-186<, 250¢, *187ﬁ) (0.25%, 0.25%, 0.25%) 8 FHEIAL El
> s8> 88 ZAAH|RFEIIA|S YoY | (95.68F 103.78F 111.70H |82 M# x| 4
88 LSYUMA Yoy (13Y) | 9" ZEW Ao of & (1.7%, 1.9%, 1.9%) 9g Zetdulot HE ZIIMY | (n/a, 0.4%, 0.9%)

(6.9%, 8.8%, 9.0%)
8E AMEI Yoy (13¢)
(11.9%, 12.1%, 12.2%)

(14.2, n/a, 23.7)

92 ¢IF QE3 £ ()
(1509, 1502, 2504)

2Q A4=X ()
(-985%, —1134%, -1021%)
92 NAHB FHAFX
(59, 56, 55)

RED

8 3T AHIXIEIHAS YoY
(0.4%, 0.3%, 0.3%)

(22.5, 23.0, 28.0)

B>

88 T+ (A )
(-9485, —10289, -9621)

G20 =8 % Y297 29

B>

79 3ZE MR 2
(105.4, n/a, 106.5)
78 33 S¥N4

(109.9, n/a, 109.9)

22

23

24

25

26

EY

Dudley HFEO|AL 1M
88 J|ZFE0Hny
(n/a, 5208t 51584

e

Kocherlakota H&=0[At 1M
Powell HAZEO0[At HA
George HEO0[A} 214
FED

E

Evans HFO0[AF H A
82 Al FE4OH o
(n/a, 43.02H, 41.22H

EY

Lockhart HFE0[A} HA
88 WM =2

(n/a, =17.0%, 22.6%)

%

2Q GDP ¢17t3} QoQ
(n/a, 4.6%, 4.2%)
2Q 4ol AH|

(n/a, 3.0%, 2.5%)

ANYHE) 9F ol ozl Mz PMI 98 ZZ OjAZt J|Th| 4

¥ QEZE (n/a, 50.6, 50.7) (n/a, 85.0, 84.6)
> B>
98 ofd] HSBC A X% PMI 98 AHXHEIHX S YoY
(n/a, 50.0, 50.2) (n/a, 3.3%, 3.4%)
AxdE) AXdE)
* 1M A % Ltol7|

29 30 10/1 2 3

& & & e Y

8d 244X g LM SA MoM 98 AHXEIHX 2 YoY 8 MzY+F g HISYRELBR HE

% = 92 HSBC M Zg PMI 7> 98 MYE

82 D[ZFEOH0f MoM 78 AojAd FEX|4 YoY |98 £F YoV ECB =2 2% 88 Y21
98 A7t FMAHSXE: |98 £+Y YoY =
9F8 AH|XI|THR| 4 > 8% ADjEm MoM
7> 98 % MxY PMI
98 oy AHIXIZIHR 4 YoY | %>
> 92 ADP FYX HES
9g€ HSBC MZY PMI 9g ISM MZEYX &
B>
8& ot FSLML MoM

F 232 (LER, EEHI oldAl, O|XA]) &0lH OdXs HE Jts
LHEAXH= SHRAZE 7|E (B 2F 6A O|F0| LEEE NEE MY 71Y)
AXMUEALS Bloomberg, 71 A 7IE22 MY (M8 Jt5, xEAE SFAIZE Y 01F)
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