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KIS EXQuU=E=S

HEM (hunseog@truefriend.com)® 02—3276—6232

| R2E=S: WOIB2 2| 590 =

(el &, %)

3 S 7t H| 7t =xt TOIE
(Z B) (S E) (HAUYXY
M ES 14,200 14,150 — AR A9 SKl0|H A9l A A Ql 22AIPS, Semes, Applied Materials, B2,
(160980) (+0.4)  (07/28)  ASMGK 52 IZAt2 £11 U= 9o[H o|&&H| AR HRE 19 7Y
-  pHIXNXtel HE CHX| EXUF 245tE0| met g3y R4E dY FE AR 9
53 9M S22 1A =il Jtsd ¥ F3F W7|E olEsFHl & MEF cHHS
zs
Hi| Al 12,700 10,150 — BOE, CEC—Panda, CSOT, Tianma & &= F2 CIAZEY o0l MY HAME DHUAZ
1 Qel, 53 LCD In—Line A|IAE NZX ZO0F AAEFE 1912 DUASY =2
+25.1 07/19 T x=A S S
(177350) ( ) ( ) Nz E ex
- 53 Cf2Zg0 HEYAMESS ohE LCD FAOf mzt 3 ZHEO| X|&HE
MUO|H, OLED 3FO| In—Line AIAE A Mo HH| HE S HIESE &%
== Ifd LA S2 OLED F=Xio| mE 3 MY
BGFZ[HY 209,500 210,000 — A HELSIFHEA SItet U0 AFGHo| WE AA JHM
(027410) (-0.2) (07/12) — ORI8O0 =2 WEY ZAZ & HuAES H Zxet PBYE ==l
‘5l 0| F(HEYROO)’, ¥F7I| AlY 59 &EH L35tz JYo|o| 7iME MY
- 2%, 9T 59 0E 3712 ARN 447 2t R WY
GKL 26,450 27.600 —  omj|E JjHoz =EAO B|=AI OMEM MEA J|N Ee BES A0l
(114090) (-4.2) (07/05) e AE M MY
~ oY W4 3.5% +EO Hgnizio] B2 JHsHo| £
—  SilverDZH(FIX| O M AH[ZF 2 dF 0Z4) & FYo| ZstEof wet 028 mix7hAM
ofl &
sEgEes 80,000 69,200 — ©IE 25%0| T i SYS B 11%= ZANYD, LS 2Y 5 s5E A
(047810) (+156) (06/21) ;l-o%l @HC%;\E Alg’ §§| 7|'%/é‘>|ol I;":L% EH'lgo" Elﬁﬂjl' 3.7‘" %il—El(H %Sjl‘ /él-% X‘”?J'
ol oA
- I 227 X} St AFI|ISEI| S U 3T £FIt o|FEN UL, EfF
S Cheol =7t T-50A2|1= & oS Tdste S oliVIZ 445 0E &+
THHo| ZstE MY
oA oo & 7.090 6,650 — ‘Caramel Tree’ ZHIZS 0O|=, =, O/, O|ZE SXo| £&s5t1, 0|59 MAH
(040420) (16.6)  (05/31) BT RS7IUCI PGAIS AE2R M2 AofE YE S HHX AYHAS B4 0j2y
HEs gw
-  SFEQIF AN =32 USsAE oHEEUL MEEE 20 ool UEslo)
e 4o of&. Est ATHISE 6%E &3lste HiFES AH|

B Compliance notice
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ofy
I=)
=2
o
St
m
—
=
=)
fm]
o
=[]
o
0x
oH

SRHLP) LT,

- G & KBS 7IAEXIE EE MIKOIA ARl XS AMO| &L
- GAE S AR SEFAEYA HiRAtE X7 YL S 2 K=ot S A oA s o

true riend ?‘_]-i._?_xl. &4 2016.8.26 9



KIS EXQuU=E=S

AEM (hunseog@truefriend.com)® 02—3276—6232

(Thel: #, %, &9 |, )
BHYZ= SR BT 2016 35
(ZE (#28) (HYYX o &4 Fo|Y =0|¢ EPS PER
A 15,700 17,600 425 4.4 3.0 185 84.9
(104540) (108 0712) _ yese meinz slzma0, 3% 3D ZRE)S wRe I 1nF AY URS
19 71
~ ENANQ PDHs NE ABUY AT HFe 44
~ 02 U oK A9 s HESINEE HTUIR U oI3pd AEoSHY HUKE
Aot M2z 012 AF S0 el s 4T =25t ol
CHA 31,300 29,350 2,946 131 82 2,288 13.7
(001680) (+6.6)  (06722) _ ajojumzo) e m mest meloz 4oy AMED YD sl HASDo
REEEE
- oluRE UY AR AEeEol Helodls w4 MY UH E ZHO
oZEls QITUAOl AE/AE AlRIEIE A4 NN M E A Y
~ S5 o4 PER 12382 1 B2 21,08 wCt 3A WOl wR0(olM 2 AE
=L 74,100 90,200 327 21 40 8,163 9.1
(=17.8) (05/31)
(005090) ~ Fdd B2 AR0IM B4BE 402 REel AN} HAEgon Bl g
9 2eielg Aoz Bojdd sl 43. it 2 OFne S ezafl
Mo SN H¥oR AN oM MY
- 2FOIUKN 5 WHSO| JE 2 T2 GE4(RSOMW)IITH 5URE JiSE
AESIO 227128 ZHUUXS 4 5= Il
SKHE[Z|H= 152,000 124,000 462 169 120 11,433 13.3
(036490) (+22.6)  (04/25) — SKIEO| WUSIEA Hyisol CHRNOIE B W AIGK| &I Jich. BHEA| AlRS
SKIESl 4 84 A2 4EARS ZEolM SKMEEYUZO HH Jix|
2t
~ phEA| YISOl KSHol 0lMBY MBI 3D NAND TX Hoh 43, Fu U 532
CAZ30YHSe BHNel SAMEOLEDRIY U Of¥ OLEDSAE S|
+2 Zoll B2 8% 4% oI
S| 38,900 40,350 710 84 69 3,132 12.4
(020000) (-3.6) (04/22) — +¢ I A =M= =Qof st BAXQI £xf, HCyMEEOl A7 EF &3t Sof
glolof o/8 sirhe} ofol Al 7hAlz}
- =wE oXlE 4Tl a0l 4T S EOj MY HFSE F7h HFO MD
of &
— AWAH ol HTHEOE £ HTHY 2o40lE BT HTHE NTTH M
Stk 298,000 277,000 1,247 72 116 11,337 26.3
(000100) (+7.6) (03/28) )
~ JIMEme} gl MEIOHE HND ARIHE 43 SI1= LB 127] UF ol
~ QEISISH(RIE 100%)3 RELE| (K2 30%)9l 0|2 Hojates =25} o4
— 4lof e 9ist MMl RAD OLRANS B8 4% AN Zsiel NI 2
s
B Compliance notice
— GAE 7| RYSSS 1% old E/stL UR k&L

- G S ARE
SE

- S NE9 SEFAEMAR HRAE A7 Y S 2 K=ot s

[ZFXIE EE HM3K0f A ARl ®Set Alddo] glstch

A oo ZHA 7t A& LT
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7 =N

G AH(yeongsang.yeo@truefriend.com) & 02—3276—6159

OH=(X1)
02T (023530) 27} 250,000 (SX])

Z7H8/24): 201,000

327|5E dgjo|el AksE Sixlf Valuation Z|sct

m F7I51E Mg, It 4S0{s0] F==E AP

Fo&g A4 dojgletE oidsit) 20139 427] ©o]F 1171 271 =
71th8] 4.5% F7¥st 2,040999S 7158 Aol 437]= AWEr] dsAdaalel e whS base ATO
0|9} F7H&o] 23% % gjE Mol 2017d2 F A F Yol SHES dldsith AR A AAH
= ARE THs Z0% Holn, oA 4 %kﬂ FA7Y WA= Aol ¥PA valuation A&
ojty. &H] E8kel oW VkE AGE AARL, s AR S, S48 F9A, v 89 %
P 8 Fol Y= viHTE 19 afﬂxHﬂP& 2016F PBR 0.368e] A= ot &7t %—%ﬂ
o] AR A3 Aa-S FEshs FFARNe] TE o)F= 719 7AE A= 64% A8t Q)

A

o
=N
iy
>V:1:1‘:r>’] HU
T AN o T
00 gy O @ off

9 to

m 3E7| sixf S

i
g
A

sl o] 7)|E-ME FIHS 7~8Y A 39S dolae Aow Rt 99 FAMEANE
Tk 3%7) 7ERES H 1~2% S717F 7Fse ddol) HolH 3k 1< %otk %er 01?%11
Hall Wigs JFo] Al 2w 2%7]ehs A3 thE, & £ ol TUHE oitsit) sfo
AX 335 Jehfa ok 439 Q9lell 1= o]grol7] SHAIRE, of|ojA wiES AV HaE 71%6@ %EU%, =
4% MEL S0y 9l AAIZE FAGA = 9L E| o], 357] AAolli= FeES A gt} ntE
71ERME S7HES 0~1%% 7153kl 3loH, Froul gt Fu g jstolxnt =24 oJgko 7 377] A% 9

E
I
kg
%01
>.
off o
y

EXle|A i, SHEZI} 250,000 X

Fdl&egol st A= BF =EHATE AF Fe A7)l A Fs] HEgE S eH o)Al "dojEt A7)
of RQJska ek AZZAF At of| Wk R PHA| = BEAT AR 07T V|7 44 291 oY
g Feketel, 20 A= 9EFEIXRE, ofn] T3] HEYE oM oAl S| ek v A9l 7t
AT G5l & AFolt)h P G- g Ho)x|nk, AHof UW% G A ok xuladel gk T
A i} £ 250,0009S 5413 AAF7Hs 12MF PER 17.58), 2016F PBR 0.368]0] AgjE i glon,
$-2]9] E3F7R= 12MF PER 21.74), 2016F PBR 0.458 ]| g3t}

ol %

= FHoly &=0[< EPS SZE EBITDA PER  EV/EBITDA PBR ROE DY

(Aeda)  @dd) (HAR) (&) (%) (HR) x) x) x) (%) (%)
2014A 28,100 1,188 527 17,391 (34.8) 2,088 15.7 5.6 0.5 3.2 0.7
2015A 29,128 854 (383) (13,393) NM 1,840 NM 6.0 05 (2.3 0.9
2016F 29,892 816 316 10,707 NM 1,716 18.8 5.8 0.4 1.9 1.0
2017F 30,827 933 377 12,762 19.2 1,841 15.7 5.5 0.4 2.3 1.0
2018F 32,082 1,055 439 14,854 16.4 1,978 13.5 5.3 0.4 2.6 1.0

F: =09, EPS &2 NHFFX2 J|E

7| EOME 2016\ 82 242 TAL ZHO[X|of AIAE AtZo| Rot=lLct
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7 =N

ZH3|(chulhee.cho@truefriend.com) & 02—3276—6189

Oi=(X])
EM=291(034020) =87} 36,0008 (42

B7H(8/24): 28,250
iz

m D=3} 02} SIEPISE 371, LHol= 2 522 soiu
1

HET7FE 36,0009 0% 24% G SEF7F A GE DS A Idole] A8 AlREe 2016l 20174
o2 NP Ff e 75 AFOxD) & WIs 20174 FHol) FEAE 3% FFA. FFAart
20149%5-E] Solvp7] Al 7 5 2AZR] wjE A7 10d o)ie] Z|zte] FQshy] wiiel iz
2 ARNE (2AF B EASAh o] vheE tAITE WdRE = o]ejo] whEA Fojdth 3l 277 I L
ZAE (G Adsty 5) WE 1 AAdoR ] mMEAE Addi] 16% SR &d TR AES] go] A
MEaL Alare] 5,657 93 wiE sol ou] QA oA shity]ells Addin] 24% T2k el

m 30| A =Y, ARCIR 158 45 et

A7) s 2.32d 0 R AR R 1142A00] ofA palstrt T shiky] 21399 A F717] Alofe] o
AL vipd Wb s AR/ AR A (recurring) 7S AREhA of 72AE SRS Alojoh F7HA SR AR
A 12 PR FE7E 203k v 2 Zloloh AddE 209 obgha, ARTAH A (SEC) 3 22~ <A (Engie) A
aAlgle] spERle] alh Aloks AAZEH FAFEAL <X AaA9le] ddo R EPC AlokE 3w7d Add
ORI B3 QgER] vl el ZRAE F ol A 1028 dehs At (e 7
27 7ks sl Sl ot 2 HoR Fold Slojth

B 1=0M SS0[|= BEH IPOQ| kst £3IF

Aol wp=H FAMIR o] 109 vig] & o golt), FAs a2 WA 2] WEket El o) Ad 2|zt
STt T ASAREE] Eobel AFTFEIt PSS AT 2y &3] FARIAe] HRSG AR w7,
BWWHY, FAabd|71E) wjzh S0 7 #=a19]do] IA £ FAIZalgol s v [POR A2t AAlo] fAE
th =S vt 53 9o HAa FE 2~3d1E o]9jo] Eojuy] wiFel T1EAF IPO EHlE] o]$ef F VAt
PAIM T v F o]t}

m SRS 3% D

Atz ZAeE wigE Al v s HzkE Aot adlE 3% AR} 53 DPS 8509 7H9) = A7]dE =
(1.4%), kospi B4 WG4 E(1.5%) S AA 3]s},

mMEY IHoY =019 EPS F4d&  EBITDA PER  EV/EBITDA PBR ROE DY

(HY3)  @Ad8) (AYd) (&) (%) (HY3) ) (x) () (%) (%)

2014A 17,972 878 (95)  (1,082) NM 1,449 NM 10.2 0.6 (2.0) 3.2
2015A 16,204 62 (1,039) (10,631) NM 648 NM 24.3 0.7 (25.2) 4.1
2016F 15,608 956 115 987 NM 1,471 28.6 10.7 0.9 3.1 3.0
2017F 16,659 1,060 210 1,642 66.4 1,562 17.2 9.6 0.9 5.5 3.0
2018F 17,781 1,132 240 1,877 14.3 1,658 15.1 8.8 0.8 6.1 3.0

F: 209, EPS 52 AMFFAR 7IF

A7) BOME 2016 83 252 AL EHO|X[ol HAlE Atzo| 2ot2 Rl Tt

true friend ?_]-i._?_xl. > 2016.8.26 12



TRl XiaSe 3 Chxtrq2d
2 (younghkim@truefriend.com) & 02—3276—6186
T2 A XE
T = 8/19(&) 8/22(g) 8/23(3h 8/24(%) 8/25(%)
ST 5 2,056.24 2,042.16 2,049.93 2,043.76 2,042.92
SEE 0.77 -14.08 7.77 -6.17 —0.84
sES A5 (48h 329(1) 187(0) 386(2) 402(2) 337(1)
o SETCD) 477(0) 647(0) 414(0) 388(0) 450(0)
17-||- ADR 91.80 86.07 86.43 84.92 85.64
i oAz 10 100.60 99.79 100.08 99.78 99.75
20¢ 101.30 100.53 100.82 100.48 100.39
=x142| 80 70 70 60 50
B (HH3E ) 387 344 360 285 275
Hefldi = (A &) 4,876 4,101 4,471 4144 4,125
TAEK| 696.2 688.15 687.38 687.78 683.96
SEE -0.73 —8.05 -0.77 0.40 —3.82
sES A5 (48h 477(1) 280(3) 474(3) 500(3) 449(1)
o2 (58 578(0) 803(0) 606(0) 565(0) 639(0)
f ADR 100.56 99.35 99.19 99.22 98.65
; oAz 108 99.53 98.49 98.51 98.75 98.53
20 99.26 98.24 98.26 98.44 98.01
FXaz| 50 50 40 40 30
e (B4 OEF) 539 629 664 651 637
Hefldi = () 3,107 3,386 3,290 3,311 3,028
STHE Y =i S (B Aofg)
T+ = Ao QFel JIEA (FBFA) (2E) (R M=) (28) E718 8 71 E
0y 4= 1,809.0 1,135.6 1,083.2 422.3 70.8 135.0 86.3 6.2 362.6 100.7
< o = 1,810.5 1,456.3 830.2 166.1 97.4 291.5 60.1 14.0 201.2 31.4
2 04 -1.6 —320.7 253.0 256.2 —-26.6 —156.5 26.2 =7.7 161.5 69.3
% 88 =4 —558.3 1,309.4 —1,596.8 —105.7 —283.6 —1,206.0 -32.0 -856 116.2 845.6
169 FA —5,003.8 8,930.2 -6,137.6 -—1,152.5 1,086.7 —4,500.0 —1,036.9 —865.3 330.8 2,2111
0y 4= 2,770.1 163.5 87.8 27.0 8.4 20.3 10.6 2.3 19.1 15.0
El o = 2,722.7 1701 121.3 28.6 13.83 32.9 18.3 2.5 30.7 22.3
A i 47.4 —6.6 —33.5 -1.6 —4.9 -12.5 -2.7 -0.2 -11.6 -7.3
= 88 =4 867.3 789 -—-731.0 -126.0 —-1129 -247.2 -50.5 -17.0 —-177.3 -215.2
169 FA 4,764.2 500.9 —3,574.8 —-476.5 —-245.6 -1,147.8 —539.6 —-138.1 —1,027.3 —1,690.2
z: oBole g BOIEXSZ0| Fo{UE SXA}
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TS| X=SE #

CHXE742H

@ KOSPI 7|28 Z il 49 AT X B35 (MZ7|Z: warg)
£ o o I 3
&0 4 =0 = = 4 &0 =
24 5| 3,677  MH|AY -30,795 47| 60,805  AH|AY -12,118
Hy2% 636  ®I|FAt -23,659  H7|FRt 43,490  AMY -742
315 -21,000 £5Y 11,130 S48 -340
SR} 5648 AR} -14,195  ANFR} 41,437 NAVER -10,118
KODEX 200 4619 KBZ8 -9,424  #rjzH|A 22,487  S—Oil ~7,447
EECI 2,726 NAVER -8,394  BCjAt 21,126  SKO|'=tio|4 ~4,668
SOMAIREGYA 1,905 7|4 ew -7,875  LGatgt 14,004 AM2ZE -2,808
SILIZ 88X F 1,769  sCj22d|A -7,285  7J|okxt 10,749  LGLC|AZg0| ~2,656
(HZ7|=: o)
= ] 5 i
=0 & =0 = S 20 =
028 3,648 HzI& -3,254 24| 7.432  3}st -12,278
243H| 811 /=Y 1,434 2431 3,205 H™I|FAt -11,992
318 620 24D -1,376 O|ER 2,948  AMH|AY -3,505
KODEX ZALH150 4,999 POSCO -3,066 KODEX ZAI| 11,535 TIGER 200 -8,436
KODEX QIt{A 1,113 M4E8 -1,901  BCyz 7,552 KBSTAR 200 ~7,380
TIGER Z7|20] 920  TIGER 200 -1,645 KODEX 200 7,045 AP -5,930
Sy R} 857  KODEX 200 —1,443 BOj2=HA 3,480  SKO|'-Hi|o| M -3,677
TIGER & A70f 674 MExZ33H -975 90| 2,099 SKsto|HA -3,534
<@ KOSPI 7|2/21Q! Z njnf 49 A5 ¥ 5= (HZ77|=: wog)
7| kT e = o
= o = = 0 = = o = = 0 =
7| =R 105,573 AH|AY -15,493 MY 13,960 ®7|®xt ~163,502
24 3| 102,364 58t 11,549  J|EI28Y 13,439  3tst -61,553
HY3% 22,425 O|2=® -8,165 |=Y 11,414 247 -38,339
AMER 104,450  NAVER -13,966  NAVER 24,739 AAER} —179,066
Sy R} 47,182 KODEX QIH{A -9.636 KBE2E 12,009 BCHx -38,532
S 2H| A 30,942 CJCGV -8,399 sz} 9,591 LGMEZZ —34,839
HErE 17,839 S—Oil -8,227  BCjAA 9,015 BCHRH|A -22,788
LG3}st 17,249 B -8,143 LGREZYA 8,217  SKO|-Hi|o|M ~18,450
MMM 15,812 SKO|H|o|M -6,622 B 6,582 LG3at -12,320
POSCO 13,087  LGC|AZ30| -5,681  7|0kxt 6,453  OfB|HAZ -9,597
7|OFx} 12,990 LGMEZY -4,936  #flot 6,280 140l -9,352
IBE=R=oNES 10,015 cfstest -4285 LGHEX 4,842  BCHHE -8,679
AMNY 9,892 7o -4269  SKafo|HA 4,676  S—Oil -7.973
7 9F02 QBOUSKEZ0| EHo{Us EXR
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TS| X=SE #

CHXE742H

4 KOSDAQ 7|28 2 oinil 421 5 ¥ 55 (HZ71F: wokel)
= A G
= m 4 = W = = m 5 = M E
2ENH 2E 1,930 gHEF| -3,184 ITRE 1,833 M -2,186
=i 510 Q{4 —-2,848 AR 486 atst -2,131
TRE 467 =04 -1,658 S| 434 9|2 FHu7|7| ~769
3t2HMS 1,834 IR -2,848 O AE[Z 911  SKME|Z|g= ~1,261
APA| A 1,538  A{®T&D -1,068 Ols2 867 MEZ|IR -1,130
SKCZ2ZP| 1,035  O|QE|ALA -1,056 EEE£0] 525  &=gol -905
dEZR 604  AethEd| -828 YomEZ|H= 429 fIPS -879
S 558  &2Ql -698 HEA 424  SKCR2EP| -870
(HZE7|1ZF: worgl)
= & L] |
= i = i = = o = = i =
TRE 363  7IEMMH|A -695  7|AH =] 770 M2 -1,097
o|2,FL|7| 350 M2 —-384  LEHHT|EA} 380 AZEZ0 -1,052
I|1A, FH| 252 BEEF 165  HEAMHA 164 2 25} -775
ZO[AE 283  NICEEIIYE 695 4AEH 892 otZ|FfTV —957
ofj 20l =of o 282 FRozdzdy -417 SKCIZREPI 856  2LO|X|AE{EQIHE -850
XL AH 265 M50l -192  SKHE|Z|Y= 775 CHEAIA —624
oz==z 214 APAAHE] -138 =390 359 FH -518
fE[AHY 157 HERAY= -104 QIEEH|0|2 355 QA TH -507
€@ KOSDAQ 7|&/2lel Z minf 49 93 ¥ 5= (HZ71F: wokel)
7| = o = ¢
= 4 =M = = m £ = E
TEE 4,869 BT -8,403 [TRE 2,320  QIEfut -5,001
25TH| RE 1,865 M2t -8,395 AR 1,920 M2 —4,135
ClxgAs = 1,672 7|A, A& -3,479 ClxgAs= 1,487 BRER| -3,129
HEA 1,681 ol 20| Z0jo] -3,041 &=l 2,529 IIFtR —4,742
RS 1,672 717t 2,658 HEA 2,124  APAAH -2,423
CESSE 1,589 mCiEA -1,776 0|2 IHA 1,968 HEZ| -1,890
st2HMS 1,557 &2 9l -1,592 BEE 1,915 HIps ~1,478
HR=E 1,516 &2 -1,537 ol 20 Zojlo| 1,868 GSEAL —1,434
oDEE 1,372 HCIEAE -1,489 gEZ=H 1,756 A2/ AEMATY ~1,293
H|OIEZ 1,077 ol -1,453  H|ol[0]%| 1,238 SKCZREPI ~1,095
| AE 1,042 F22 -1,439 HIO|ZH = 1,193 DREMyIs -1,085
SKCZ2ZP| 1,035  SO|XAE{E|QIHE -1,409 SxEH3 1,148 oA -993
YoHERH X 954 O|QE|FLA -1,281 oigisa 1,133 Az2|2eYa -976
F: 9 F0Ie QBUERSZ0| HoUE EXIA
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TLe| X=Se 2 Chat7{zh

@ 7|Z/eel A% =i 89 BF (e )
KOSPI KOSDAQ
o o = o " 9 = o
QV Li$4H TOPSETN 31 2  IRARAELA 339 BAR 18 |3 36 U
44 KTOP30 ETN 18y  HREHILE 239 UxE3 18 ofojARy 22
FU= 152 TIGER 200 22y [RHFHA g =d 14 9
= RNED 12d 74 22 Aoy 10Y  ol=3FHE 12
TIGER HH 4T 109 DEmZ 22 HEolEA 99  uem 112
KODEX China H 102 ojgo)ay 21Y  GSEAY 9g oz 9¢
= 10 staiE A 209 deEYA 8Y  AAOI™A 9
AE 0y BEIS 199 XIE2H|HE 79 CJE&M 8
@ 7|&/2(Ql 5UZH =F Fij M9 B (HZ71Z: #okel)
KOSPI KOSDAQ
7| 2 ° = e 7| 2 ° = e
SR} 87,495  SKafo|HA 151,506 APA| AE] 9,625  &H 46,957
MMEM 86,830  NAVER 101,941 Ol ~E| 2 9,577  OoosAa 10,435
falE =B 36,271 TIGER 200 68,269 = 6,445  HEA 9,311
LG3}st 35,878  AMEH 32,902 H|OIEE 4,733 H|of|o|%| 5,458
FErSRPN] 35,788 AHHAX LI 30,504 ST oA 4,213 E2g0l 4,777
KODEX &|e{2|X| 34,072 =OAmZ 28,858 SKHE[2|Z= 4,000  ofz=2|7TV 4,334
AMAR LY 33,437 7|Okxt 24,070 mfatcio| & 3,377  2lIPs 4,221
EEEELES 31,438  EUE3Y 23,489 SKCZREPI 3,142 E2dHn|clof 4,212
@ J|g/elel St =i 49 g8 * = (FIZ7|Z: o)
KOSPI KOSDAQ
5 5 7| e A | & A 5 = 7| # 9 = o # A
JE2 Y 12,702 13,439 26,140 TEE 4,869 2,320 7,188
F5Y 13,845 11,414 25,258 CIXEAR= 1,672 1,487 3,159
SHY 2,763 7,551 10,315 2L 2E 1,865 450 2,315
7|OFx} 12,990 6,453 19,444 HEA 1,681 2,124 3,804
MMEM 15,812 3,343 19,155 sEZH 501 1,756 2,258
EECI 9,683 6,280 15,964 Ofl AE| B 1,589 235 1,824
ERNED 3,939 9,591 13,530 oE=z 1,372 434 1,806
R 7,231 239 7,470 ] 1,516 53 1,569
KODEX &|t{2|X| 6,995 134 7,129 ohof = 750 739 1,489
LGE A} 1,465 4,842 6,307 H|0f| 0| X| 157 1,238 1,395
SOMAI2EYA 1,004 4,618 5,622 L2} 698 366 1,064
MEHR| F 4,453 927 5,380 mEiciol A 460 566 1,026
S53510/¢ 3,093 1,823 4,916 4|7 3E|of 832 111 943
|0 SH 204 B2 Jt20] J|/QIQ B 204 30| 2 EMCHE
true friend ?J-E.EII. zd 2016. 8. 26 16



TLe| X=Se 2 Chat7{zh

@ 712/2Ql A% 2T 49 BF (29l )
KOSPI KOSDAQ
1 o = o 1 B o = o
eelg 56 ¥ BHEOIERRIX| 33y R/UI 484 QfolHAL 70 &
Ef g Al 429 oz 28y 7 429 NaAmxt 28 &
sHEER|AEA 3BY  ogs 259 sHRRM 249 223 23 o
MBI 28 HAA 23y daEd 24 AHofH 22 ¢
SHREYA 259 dlojAny 19Y oA 23 zo|ya 20 2
TIGER 200 229 AT 18 AoI™xAt 239 ool 17 2
KB 28 20Y =Y 179 olEnE 229 NHNBHZAOHZA 17 &
sz 20 8HazE 169 DE5EAL 189 A 16 2
@ 7|2/Q0l 57 £ =i 49 5 (HMZ71E: o)
KOSPI KOSDAQ
71 & ° = ¢ 7 e = ¢
TIGER 200 ~66,999 AL -548,809  HHIE -25377  7pte ~23,330
NAVER ~57,779  ECht -74,064  FH -22,887 MEZIR ~9,703
oARZ -51,756 SHH2H|~ -41244 IR —15,720  APAIAH -8,948
SKo|zt|o|d —47,945 &Y -35,693  CJE&M ~5209  Ho{H 5,089
KODEX QlHA ~88,753 SO -22,001  HCSA —4,899 4230/ ~4,605
rEEE -33,660 =# -19,845  FEZ[HIO| 2 -4,885 SXMDIH -4,224
222 -83,552 RO|4E ~15,487 o] 28 -4,814 DoEMHIs ~4,166
LGH At -33,151 7|2 -13,0156 =89 ~4,546 0|3 ~4,038
@ 7|1/l Stk =i g9 Y X I (HZ7|E: o)
KOSPI KOSDAQ
= = 7 @ 9 2 @ A = = I R -
stst -11,549 61,553 ~73,102  Ht -8,395  -4,135  —12,530
ShHEShY; 105,573 —163,502 ~57,930  gHzA| -8,403 -3,129  —11,532
nlE& -8,165  —14,450 ~22,616  QIEY -2,904  —5,001 ~7,995
LGYENZ -4,936  —34,839 -39,775  IBte -2,658  —4,742 ~7,401
SKo|zt|o| 4 -6,622  —18,450 -25,072 MEZIR -570 1,890 2,461
s—Oi -8,227  -7,973 ~16,200 #2lIPS -928 1,478 ~2,406
KODEX Qlt{A -9.636 5,591 -15,227 BEMYulst -1,240 1,085 -2,325
Ob2 2| H Al Z -800  —9,597 -10,397  CHRIAIA ~1,221 ~945 ~2,166
CJ CGV -8,399  —1,453 -9,852  lO|XIAEBIQIHE ~1,409 -270 ~1,679
SR ~504  —5,584 -6,089 HCEAE ~1,489 ~24 ~1,513
7oy -4.269 1,602 -5,871  OfZ27HTV ~1,155 ~355 ~1,509
SK#A |2t -3,517 1,982 ~5,499 MSLEH ~1,145 ~257 ~1,402
ocl -4,112 ~792 -4,904  of A ~311 -993 ~1,305
F:o|@/l0l sut a4 52 skl Jighelel g f0j4 Fo| 2 aMUE
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TS| X=SE #

CHXE742H

@ 3ME A Z 49 55 (HZ71E: HF, o)
KOSPI KOSDAQ
g = F % o g = F 4+ 2 o

VSFSPN. 11 19,026 It 92 7,482
S-Oil 146 10,459  Cf 289 2,011
A44SDI 57 6,935  HEA 12 1,245
7|0kxt 164 6,929  ofAazul 438 1,226
LG3}E 22 5,854  mEcto|A 72 1,207
SKato|H A 160 5692  O[QE|ALA 12 1,102
== 86 5567  APAIAE 50 988
LGMEZY 6 5539  mCiEA 2 893
FMI|EO| SR 2 LTI EY

OUATLYAZS CEEEEERTIEY

KOSPI KOSDAQ
&5 F4 2 &5 F4 2

VSFSPN. 4,395 7,264,285 ~ MEZ|2 22,373 2,483,366
U E3Y 8,617 1,158,963 7t 14,633 1,207,236
NAVER 1,385 1,124,419 Hio| 2H = 2,316 291,573
SKato|H A 26,803 958,201 20 3,005 239,186
LGH A 17,402 889,217  mClEA 493 234,895
stojokE 1,419 859,676 ~ ARA 1,981 206,199
POSCO 3,800 851,207  m2jCto|A 11,205 189,363
== 12,862 836,034 =1 EEEN 1,333 123,210
FAI| B SR A LI EY

QOUAIMISUH=H =5/ L4 HAUTLE= EERERES)

KOSPI KOSDAQ
=3 =z =3 =z

J|EE8Y 4,016 Fap= Lo -3,559 =% 1,322 SAIE, B -236
24| 3,610 3et -1,848 Aot 793 OEE -219
o 1,605 P PE -1,313  QIEul 579  SEM ~174
252 1,952 oA -3,271 ES 1,040 UHmjA -602
o2y 1,839 A A -1,910  FpIR 584 IHURY -378
= 1,702 sSyMY -1,378  CMGH 561 IEE -374
LR 1,269 aH=we -1,225  folggA 463 M ~369
ELIES 1,163 BHER X| -733  QIHEZAUA 270 M7 0lofo]%| -310
SAKOIE 3L O 1,129 KODEX 200 -684 SO 259 of 200 E] -296
SILIE8XIFE 1,024 StO|EXZ -644  Ho|2HEZ| 248  SKC &4~ -224
KB=& 909 N EEE=E] =577 O|3tX 7| 241 O ZE|O|QHO| -196
4453Y 832 HEEZ -567 MEZ|e 240 MBEHH| ~194
o|2Hof A cH 2 812 SKU ESA —561 2O 233 mgicio|A -187
FAII RO SR A LTI EY
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TRl XiaSe 3 Chxtrq2d
QB2 = Eoln] S & (4914 o)
Tz HZHFA HZHFA 5UZtFA 8/19(8) 8/22(€) 8/23(3h 8/24 (<) 8/25(%)
Q=9 8,930.2 1,309.4 -117.7 218.6 -13.1 45.0 —47.5 -320.7
7| 2A -6,137.6 -1,596.8 —540.1 -353.9 -183.9 -216.3 -39.0 253.0
(F4) -4,500.0 -1,206.0 -362.6 -62.8 -51.9 -58.5 -32.9 -156.5
(©@712) 654.6 163.3 323.3 32.5 23.8 10.3 91.7 164.9
) -865.3 -85.6 -28.3 -1.7 -3.0 -1.3 -14.6 -7.7
(28) 1,086.7 -283.6 -70.2 4.6 -14.5 -29.7 -4 -26.6
7hel -5,003.8 -558.3 199.3 53.1 86.3 79.2 -17.8 -1.6
7|Et 2,211.1 845.6 458.6 82.2 110.6 92.2 104.3 69.3
Z:KOSDAQA| 2|
SAAESE (EH9l:p, A, %)
T2 2013 2014 2015 8/18(=) 8/19(2) 8/22(8l) 8/23(3h 8/24(%)
KOSPI 2,011.3 1,915.6 1,961.3 2,055.5 2,056.2 2,042.2 2,049.9 2,043.8
IMoER 14,211.8 15,8425  22,695.6 22,889.9 22,832.1 22,126.8 23,257.0 22,421.3
(BEY) -3,802.5 1,630.7 6,853.1 -631.7 —-57.8 —-705.3 1,130.2 —-835.7
(CESES)) 29.9 34.0 28.8 37.6 35.6 33.8 33.4 33.2
AR EZEY -10,123.5 —2,003.0 7,687.7 -586.3 54.7 -696.3 1,221.7 —646.1
AT (KOSPI) 2,300.6 2,542.3 3,035.6 3,336.9 3,340.3 3,368.0 3,380.2 3,386.2
871 (KOSDAQ) 1,893.2 2,537.5 3,491.2 4,414.9 4,396.5 4,393.0 4,393.1 4,399.3
ola2 92.9 117.6 151.0 124.2 130.6 142.6 133.7 126.1
FAOEZSL=TH0SHE S+ 05— (MBS 2+0|4+ 25 2)/T 0| =23 8 =(KOSPI,KOSDAQZ 2T 2/ 240l £42) +100
F2: 47| BO| 4| =22 Y H K| H Z ,KOSCOM
QI FUSHREYUSE (Eh2]: Al2l2l)
T ATy HZHA HIHEA 8/17(%) 8/18(8) 8/19(2) 8/22(&) 8/23(3h
HAFANY 69,219 -5,938 -1,721 -119 -7 -131 -238 -36
(ex.ETF) -5,366 -1,579 -103 -100 =111 -89 -82
I FAY 54,104 —5,764 -1,608 -110 -62 =111 -228 8
(ex.ETF) -5,096 -1,367 -94 -91 -92 -79 -38
Ty 15,115 -174 -113 -9 -8 -19 -10 —44
(ex.ETF) -270 -213 -9 -8 -19 -10 —44
FAEEY 7,916 -121 -27 -2 45 -5 -8 32
HEEE 29,468 —1,476 -605 -22 —24 -18 -16 8
HEEY 109,812 20,369 1,012 -162 103 -1 123 37
MMF 129,101 33,987 2,797 3,075 1,695 -2,826 ~501 —429
T B AR E2H N LR NAIN E, BEERH S
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TS| X=SE #

CHXE742H

FR0|HF N2 =eln 0 S8 ESEEHEE)
=7t HAZHFA A 5UZFA| 8/19(3) 8/22(&) 8/23(3h) 8/24() 8/25(%)
gt= 7,844 1,186 -105 196 -12 40 —42 —287
cH 2k 12,541 1,903 =217 -122 81 -4 =11 -
o= 5,835 1,190 65 81 =17 1 - -
QI AlO} 2,940 1,052 -94 —40 22 -12 —64 -
Bi= 3,164 860 133 13 58 18 43 -
=ot3 —5,007 240 -82 —86 57 1 —54 -
Ze|e 1,164 105 —48 =11 5 =10 -32 -
A& :Bloomberg, st= = X5 H
SFoac SRR I (EH2I:%, 2 o p, 2t2d)
= 2015t 8/19(8) 8/22(&) 8/23(3}) 8/24(%) 8/25(%)
S| ALRH (AA-) 2.11 1.63 1.63 1.63 1.63 1.64
S|AHRH (BBB-) 8.06 7.71 7.7 7.71 7.71 7.72
=14 (34) 1.66 1.23 1.23 1.23 1.23 1.24
=14 (59) 1.81 1.25 1.25 1.25 1.26 1.27
=14 (104) 2.08 1.42 1.43 1.42 1.42 1.42
nj=x (104) 2.27 1.57 1.54 1.55 1.56 -
L= (104) 0.27 0.07 0.06 0.08 0.07 -
/g 1,172.50 1,117.60 1,126.50 1,115.60 1,122.00 1,115.90
/100 972.63 1,116.03 1,212.79 1,114.60 1,116.64 1,111.23
/e 120.55 100.14 100.42 100.09 100.48 100.42
2E/RE 1.09 1.13 1.13 1.13 1.12 1.13
DDR31Gb(1333MHz) 1.00 1.09 1.09 1.08 1.08 -
DDR32Gb(1333MHz) 1.13 1.03 1.03 1.04 1.04 -
NANDFlash16Gb(MLC) 1.46 1.59 1.59 1.59 1.59 -
CRBXA| 4 176.81 188.77 188.00 189.30 186.66 -
LMEX| 2,217.9 2,414.5 2,398.3 2,393.4 2,360.1 -
BDI 478 683 687 692 706 -
FIHWTI, Eef /81 ) 37.04 48.52 47.05 48.10 46.77 -
=Z(EA/2L) 1,060.00 1,346.40 1,335.90 1,342.00 1,327.25 -
Xt2:Bloomberg,KOSCOM, st £ XS H
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SAl &t

MEHE

(seotaejong@truefriend.com) B 02—3276—6184

| 2 | 3} | P s =
15 16 17 18 19
EYJ e EY E
HEUN+(REF) CPI MoM MBA ZEHEX MK S 78 FOMC 292 37}
(-4.21, 2.00, 0.55) (0.0%, 0.0%, 0.2%) (—4.0%, n/a 7.1%) N AU+ FrHe
B HSUH L MoM (262K, 265k, 266k)
GDP SA ®7|CjH| (0.7%, 0.3%,0.4%) 7>
(0.2%, 0.2%, 0.6%) FEEZHS 6 CPI YoY
BTAYM Mol (1,211k, 1,180k, 1,186K) (0.2%, 0.2%, 0.1%)
(=1.5%, n/a, 1.9%) /e B>
ZEWA{H 0] 04 & FHLX (M)
(4.6, n/a, —14.7) (513.5, 273.2, 693.1)
22 23 24 25 26
E EY) EYJ E
otz o= MZY Pmi 78 J|EFEIYOf (2 0rA) H£E 0[g(~27Y) Yellen HEF A
(52.1, 52.6, 52.9) (5.39, 5.55, 5.57) N HY4g H1A4H 227| GDP ¥Ztst QoQ
78 NAFEOfOf (A A) =0 (n/a, 265, 262) (n/a, 1.1%, 1.2%)
(654, 580, 592) 2=7| GDP QoQ 88 AlAZITHEtw AHXHME
=) (0.4%, 0.4%, 0.4%) (n/a, 90.6, 90.4)
S0l L= pMI M EY B>
(49.6, n/a, 49.3) ANtz 78 CPI YoY
7> % HP (n/a, =0.4%, —0.4%)
0l R2Z MEY PMI RED
(51.8, 52.0, 52.0) M3 E3t3= Yov
AH| X} CHR] 4 (n/a, 5.0%, 5.0%)
(-85, -7.7, -7.9)
MRdE)
& ool A
% HAE H}O|
29 30 31 1 2
E) Co) EY) £
72 PCE 2¢ HeH| 78 B3 Yoy 8g ISM HZY x4 88 HsYIEA HE(HY)
(n/a, 0.1%, 0.1%) (n/a, n/a, 0.8%) (n/a, 52.3, 52.6) (n/a, 188, 255)
TH QI AH| K| s> =N 88 HYE
(n/a, 0.3%, 0.4%) 78 MY E 8‘*"J Mz PMI (n/a, 4.8%, 4.9%)
(n/a, n/a, 10.1%) (n/a, n/a, n/a) 82 NZtE E# 23 MoM
EY) ) (n/a, 0.2%, 0.3%)
Kashkari G1Z0[AF HA 8 Ao[d MZEY PMI 78 W3 =2
(n/a, n/a, 50.6) (n/a, n/a, n/a)
82 Mz PMI &)
(n/a, n/a, 49.9) 227 GDP QoQ
&) (n/a, n/a, 0.7%)
8% CPI YoY

(n/a, n/a, 0.7%)
88 & Yoy
(n/a, n/a, =10.2%)

B
L i= !
fol
e
> Tlo
e
m

S ol YA,
N2t JIE (B, 2 6Al O/Ho| WHSE XES BY Jlg
o A JIFOR MY (HS b5, +HAE B

O|FA]) =0|M ol&xl= S Jts

- o
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