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T =2 10/5(%) 10/6(2) 10/7(3) 1010(&) 10/11(3h
ZEFIR 4 2,053.00 2,065.30 2,053.80 2,056.82 2,031.93
se= -1.86 12.3 -11.5 3.02 -24.89
SEEZ o5 (e 347(2) 348(2) 199(2) 451(0) 391(0)
- BTG D) 446(0) 448(0) 611(0) 357(0) 408(0)
; ADR 97.26 94.02 86.63 88.97 90.91
§_4 olz= 10 100.03 100.49 99.91 100.04 98.91
20 100.43 100.97 100.42 100.59 99.45
LVSE] 60 60 50 50 50
ZE (ak ) 292 338 422 315 340
AHh2 Ao 2) 4,330 5,358 5,403 4,667 5,128
TAER 4 685.44 684.33 675.90 674.74 670.64
se= —0.44 =111 -8.43 -1.16 —4.1
SEEZ o5 (e 532(3) 542(3) 298(2) 472(2) 410(1)
St2H(steh) 540(0) 533(0) 797(0) 602(0) 673(0)
f ADR 99.23 99.08 97.88 97.74 97.17
= olz= 10 99.98 99.73 98.63 98.66 98.30
20 101.17 100.95 99.73 99.59 99.00
ExpA 2| 60 50 40 30 30
ZE (ak ) 587 641 703 644 640
Hh2 (Ao 2) 2,976 3,161 3,484 2,949 3,313
@ FNE s+ SE (EFel: Aoiel)
T = ej=el J18A (S8FXH (2E) (CS)] A=)  (2¥) (H71F 8) 7| Et
RS 1,475.5 1,440.8 7922 1041 180.6 85.1 15.8 263.0 37.8
8 o= 1,812.3 947.3 237.4 98.8  213.6 77.7 12.2 307.7 40.2
2 =04 -336.7  493.5 554.9 -33.0 7.4 3.6 -44.7 -2.4
% 108 54 -716 2326 4702 -26.4 -149.2 1020 -236 —140.3 43.6
16 H S 9,709.7 -7,617.7 —1,669.1  681.1 —5732.1 —896.9 —995.5 995.2  3,404.6
e 162.2 80.0 32.7 12.8 1.4 1.1 14.9 17.6
o 0= 173.9 126.7 34.0 13.8 31.3 15.9 1.5 30.1 23.6
A =04 -11.7  —46.6 -1.3 -66 -—185 -46 -04 -15.2 -5.9
= 108 54 771 —1958  -39.0 -135 -71.0 -255 27 -442  -3715
163+ 979.6 —4,336.6 —604.8 -287.0 —1,480.5 —638.6 —149.7 —1,176.2 —1,938.0
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2016 Target KOSPI  2,180pt

12MF PER 10.188H
12MF PBR 0.94HH
Yield Gap 8.5%P
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dHuaict  SEE (+1.0%) 6 2FE 1, 331 2 4
ofg| =Lt EHZE (+1.0%) 11 335} 2 5 1
E=22tz| S¥H (+7.3%) 9 a1, 351 3 3
ofo| 22t EZHZE (+3.7%) 6 335t 2 1 5
OlAA| 288 (+7.0%) 16 oxE 2 0 6
FEEN| 2E (+6.0%) 4 gl 1, 331 1 5
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o (%) Donald Trump (R)
[ — Hillary Clinton (D)
50 47.9
45 |
0 42
35
30 1 1 1 1 1 1 L L L 1 1
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Goal 1: Solar Power

(USD/kg)
Distributed and utility-scale o5 .
solar PV capacity, gigawatts

A 700% INCREASE FROM 20
CURRENT LEVELS

THE EQUIVALENT OF HAVING

SOLAR PANELS ON 25 MILLION

AMERICAN HOMES

= OUR GOAL
m CURRENT POLICY (GTM)
=W CURRENT POLICY (BNEF)
W CURRENT POLICY (EIA)
= HISTORICAL

12.88

10 . . . . . . .
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XF2Z @ EIA, Hillaryclinton.com X2 Bloomberg, St=2EXS3
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(2H2(: USD mn, HH)

(o] ol
zs3c s=m asley— ga 12vE 1Mk
2015A  2016F  2015A  2016F PE PB
3800 hk equity GCL—Poly Energy Holdings 2,588 21,766 23,985 4,496 2,536 n/a n/a
wch gy equity Wacker Chemie 4,897 5,296 5,504 133 154 n/a n/a
fslr us equity First Solar Inc 3,908 3,579 3,871 517 434 13.4 0.7
scty us equity SolarCity Corp 1,853 400 696 —648 —951 n/a n/a
F10¢€ 10¥ 37t 7|1&
XtZ: Bloomberg, SH2EXSH FHa|
<E 4> 3 iy AT (9l: 8, o2, 2, b))
OH ol
z=ac 29 4¥F ANIEY S SEI 12MF PE 12MF PB
2015A 2016F 2015A 2016F
A009830 StatA |2 25,200 41,532 80,370 91,925 3,370 8,131 6.1 0.7
A000880 stot 35,750 26,798 413,763 450,871 7,585 16,118 6.2 0.6
A010060 (0]¢]] 95,900 22,872 23,015 28,798 —1,446 1,914 12.2 0.7
A011930 MY &l K] 2,785 2,800 1,706 2,480 76 140 17.2 2.9
A066570 LG © X} 50,900 83,297 565,090 549,682 11,923 16,610 10.5 0.7
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<E 5> O] |oT &&HF (E491: USD mn, )
zE2ac z2y ARy AP ol 12MF  12MF
2015A  2016F  2015A  2016F PE PB
intc us equity Intel Corp 179,873 58,448 60,813 12,718 13,813 13.5 2.8
googl us equity Alphabet Inc 549,169 72,685 84,256 23,664 28,214 21.9 4.1
symc us equity Symantec Corp 15,716 4,100 4,530 689 1,001 20.6 4.3
orcl us equity Oracle Corp 158,560 37,608 38,593 10,981 11,676 14.2 3.4
amzn us equity Amazon.com Inc 399,032 136,822 167,481 5,301 7,912 63.9 25.5
nvda us equity NVIDIA Corp 35,899 6,116 6,541 1,381 1,345 27.7 7.7
panw us equity Palo Alto Networks Inc 14,512 1,840 2,373 263 374 56.6 18.0
ibm us equity International Business Machines Corp 150,087 79,607 79,337 12,914 13,060 1.1 9.1

ZF:10€ 102 37t 7|1&
XtZ: Bloomberg, St=2SXSH el

(a8 7] otakE (A8 8] 222

(USD) (USD)
%00 - Amazon.com Inc 50 - Oracle Corp

XtE : Bloomberg XtZ : Bloomberg
(A8 9] ARt (A8 10] 2lH[C|o}
(USD) (USD)
28 . Symantec Corp 80 . NVIDIA Corp
26 70 -
24 60 |
22
50
20
40
18
30
16
14 2§
12 10
10 . . , , . . 0 . \ \ , \ .
10 11 12 13 14 15 16 10 11 12 13 14 15 16

A2 : Bloomberg XtZ  : Rloombera

B = A2s 149 SHUFAE 7| ?st AYE SM MAZEM ZE NEA2 FAOIA A2M, FAel 32 20| o FEZE =A|, Hi=, &S,
Hag + sLch

B = ANES A 2IMAMEA £EE A2 W YEE JIEE FYE oLt FATE O AR B FEO| FYoILt 2HYE B f= U2EE YA
= = AREMN 249 A Aol thet offet 2L Ask= 20| OfHLICE 2EY FA 22 u9| B 7|8t Z0|H = A2 FA Aot
1

I3 N 2Y0IM 572 ABE 4 Uk

I'
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T E 10/11(3) ™Y ofHl(%) 5H2HY X CHHI(%) 1708 & CHHI(%) A= CiH| (%)
JHEE 3,065.25 0.56 2.24 —0.44 —13.39
S 2,043.69 0.51 3.15 0.43 -11.49
REAEY 2,210.86 0.11 3.27 0.36 —18.54
23H 9,804.47 -1.20 1.25 —2.52 1.50
Shibor 72 & =2/(%, %p) 2.39 —0.66 —-3.35 0.74 1.66
Shibor 17H& =2|(%, %p) 2.72 —0.26 —0.84 1.53 —9.46
=33 3HE(%, %p) 2.37 0.32 —-0.61 -1.74 —7.61
fleEd aNetE 6.7098 0.13 0.48 0.62 3.33
ALY It/ Eh 6.7165 —-0.13 —-0.67 —0.54 -3.32
Aol Qe 6.7222 —-0.08 —-0.42 —0.55 -2.29
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KIS EXIRYESS

HE2M(hunseog@truefriend.com)® 02—3276—6232

(Bl 2, %)
5= Ert met =t mol=
(Z 5) (£E) (BULXD
L E=8 38.800 og300 — ==Y MEE ojzal veH 22 1912 MicronAtel I =X RSS2 SEEFCR
’ ’ Sl oFYNel miE 4F JiT). FEARE WMEH CiRF AUOAKS ClAE 0| 25
+47.5 09/23 e i
(142210) (rars) 0923 o gy we ool 2
—  CAZ/dnpo|IRYAERH AL IOIEHIA RLIEZEIXIOLP B HoAS Mo
met 5= LW XHZE M2 gt Al Zd-=Eo| et Ay
ACAHE 39,900 46,600 — UH2AYES 2EFH OtEIY mFAXEA Q3012 7|& OIX izt o™, OtEdl
(115180) (—=14.4) (09/22) X ZH ™Z3|ALRl cOtLt R E 10| Rk7F 529 EH{of M&ASHHA OFEL|X|ZA|of Cf§t
' AlZH 20| =0t
— FDAZRREH Q2032 Y& 242 &Eet & TURSIIE WA =M Priority Review
Voucherg =5g FU. OIX[USZ ZHeiE PRVE 7122 3ASHMUEHZ FX
ANES Zote Iff bottom Value 0= =X
TIGE[OIM 6,590 6,030 — O|=F oM FES9| QZEEX} & FM} S=9 YUjYE Z2ME F QIZHEXL
(036890) (+9.3) (08/31) St 7|IHZ 22 Caterpillar, Hitachi & 22Y H&7[A YA S0l thE HEIL 7t5y
— Ol dHdof 247| otf FHH FEES =52 AL £33 Jtsd 4E. HE
HUS flof X HAHEQ FF OlRAd HS0| 0= Hx SEFez A8d
o
ORI AR 11,350 10,500 — 154 122 SOi7|0kAL ZHH F+Z=Z(moving parts) Al £F 2 1613 70049 FI}
(013310) (+8.1)  (0/2p) ~ UME LAY
' - HH|ZHE =3 2435 AUt A4S0 g ofxl JiME ot o MBI o2
oGt At
- MH RZXE A £=F, 57 HU|EY, XA ZHE, 2E 2oIY ChuE 52 Sl
S HME ZE Y
M| YA 15,100 14150 — AHETXI SKatold Aol FH| ARl AIPS, Semes, Applied Materials, £,
(160980) (+6.7) (07/28) ASMGK S& 1ZAIZ F1 = ojH o|SEH AE HERe 19 7Y
' - AMETXte HE ©X| X7 245tE0 o gAY f224E dY BT AYTEt 9
= 94Ad S22 14 = Jtsd Y 23T 7Y o|SFH| § ME CHHS0
F5
H| Al 7,350 5,079 — BOE, CEC—Panda, CSOT, Tianma & &= F2 HIAS20] d HANE LHMZE
(1 77350) (+447) (07/1 9) ‘IIZ‘—T'— %ED:‘, g_?f LCD In—Line Alﬁ% Iﬂ—;E ‘E‘OI: A|7é|'7§,|-|9|—% 1'?"2 _T'_j—h"kl'%jl—l' kn':%
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Ho|n{, OLED BHO| In-Line ALY AlE M &H| L4E #ES

3 12 A5 OLED SR mH2 43 M
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- BAE S RES SBFAEMA
- HAZ FYSA| TE HEFHO

22 1% 0|y 2R3
I} S BRI A
fot B At RHE X

ik
A

| was +377

ol
A

of

=
2
=

2 S

20z

2=l

St AHO| glsd

2 HX = AtEeb BB ML Ol 2A T SELICH
SR ELc

true friend ?_I-%EII. zd

2016.10.12 = 9



KIS EXlR7
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S| REE=:

HE2M(hunseog@truefriend.com)® 02—3276—6232

O|OIE 2| 571 &=

(Br9l: 2, %, dof 2, o)
HUZS Rt met 20168 YA
(ZE) (£UE) (HYUX} nf &4 FHo|« =0| EPS PER
o|OlE 159,500 157,000 14,600 501 296 10,619 15.0
(139480) (+1.6) 0922) ~_ oinjest g0% xime woE AMAZIAHES HM1s ZEamSel AEEESHLO|
23 2F 2021E7HK| & 6749 SEATSS Asin A0l FI|HO AR F2
AEHHESIHE AZEOIHE AMI 9F O S AW angt =2 AMS
JHE0] 90l DY =HAKEo] MEZIUO| F oz MU JIE =
PBR2 0.63H|2 SAtH x| &F
MAof| 20 F 32,050 26,900 56.8 10.7 8.9 2.244 14.3
(225330) (+19.1) (08/26) _  sizio1q 240 gsols S75t AHalE 722D DSYAS JHoE S
ASM K%
NAF W JlWEO| Sop M NSEE JH20 B2, HEY S SHopof 2712
el DE =25t
1611 0|4 PERS 11H] +Z2= 78 ALLSYH H@ o4 PER 178 4 CfH|
27}
H|OIE=R 25,550 27,000 91.6 24.5 17.7 1.731 14.8
(190510) (—5.4) (08/26) = : - = o oy ldod e = : ] =
BOEE A2 ZE Tianmalt Visionox & &= IEYAM =2 flexible OLED MH|FX}
=AM D2 4o M2
LGCIAZa[0]9] 6MTH flexible OLEDEIR! AH|SX} 22 R| L3 of &
=g DAL S48 OLED X+ ool T2 4% DHE0| A% MOz 0o
%
CHAF 28,700 29,350 2,946 131 82 2,288 12.5
(001680) (=2.2) 06/22) —  zjojumeol we 3y &85 MOR 4044 HHEDL UD S| HAED
A 5= 7o
SBLEE LI ARD|TIXE AZSS0| e0|oE A M UE = ZEO|
QHTE|E QITUAOL] ME/FEY AREIIZ 242 AN M Z AN MY
S35 0|4 PER 12,382 91 B 21.0H 2C 37 Sof WRojo|M mj2l AE
SKHE|Z|Y= 152,600 124,000 462 169 120 11,433 13.3
(036490) (+23.1) (04/25) ~_ sk gmo mOIE|EIA MUKOl CHINOIE BHA 1 ALK 21t JICH. HHEA AlRIS
SKIEC| 34 84 AlRICE AXHPst SHOIM SKHEZY=O| M= JiA
27t
HIZH| QIR SOl X|&XQ NMZY MBI 3D NAND £Xt Ej 43, 2 U 52
ClAZH0|MH S RAMOl Z3MEZOLEDRtYl U ChY OLEDSAIE =&7|H
28 S| mE AN A 7o)
Sk 41,950 40,350 710 84 69 3,132 13.4
(020000) (+4.0) (04/22) 20l o N =M= =Qlof ot ZZEQ EXf, HojmsE A7 & 21 Sof
210 9|3 Bot 0] JHAH THAISH
SEE QKT BN 2210, 4 S E MY TEoE X7 ANO X1
ol A
ZMOIA | NTHOR 2 MM 2oH0E 27 ATHE KB} A
H Compliance notice
— SAlE 47| RUBSEE 1% 0|4 2_st UK &LICH
— CHAH= SR O|0IE ZHZ=AIS J|EXIMOZ ELW QHEEZFH)E U Zo|M, Tall ELWOI TSt 54 ZZXHLP)QILICH
— YAl=s & X2 E 7[RI = HMIXO| A AR S5t AtAO| iELIE
- & XE9| FBFAEAMAIR R A= X2 &Y X 2 Xt2eb 2o M AE Ofsh A 7t &L C
true friend >4
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ILiel XI=SE

! CHXIHEN

ZGd (younghkim@truefriend.com) 8 02—3276—6186

T8 EA XE

T B 10/5(%) 10/6(8) 10/7(3) 10/10() 10/11 (3}
N ES 2,053.00 2,065.30 2,053.80 2,056.82 2,031.93
Sg= -1.86 12.3 -11.5 3.02 —24.89
SEHE= o458 347(2) 348(2) 199(2) 451(0) 391(0)
o 5t24(3t8h) 446/(0) 448(0) 611(0) 357(0) 408(0)
; ADR 97.26 94.02 86.63 88.97 90.91
g olz= 0y 100.03 100.49 99.91 100.04 98.91
20 100.43 100.97 100.42 100.59 99.45
Extalg| 60 60 50 50 50
EES (k) 292 338 422 315 340
Hejoh = (Ao 2) 4,330 5,358 5,403 4,667 5,128
ALK S 685.44 684.33 675.9 674.74 670.64
Su= —0.44 111 -8.43 -1.16 —41
SEE= H5(aEh 532(3) 542(3) 298(2) 472(2) 410(1)
st2t(stat) 540(0) 533(0) 797(0) 602(0) 673(0)
f ADR 99.23 99.08 97.88 97.74 97.17
= olz= 10 99.98 99.73 98.63 98.66 98.30
20 Y 101.17 100.95 99.73 99.59 99.00
LONRE 60 50 40 30 30
ES CRIES 587 641 703 644 640
Hejoh = (Aofel) 2,976 3,161 3,484 2,949 3,313
SFNE g s+ S (249 Hoig)
-+ = 70 el 2=l J|IEA (SEFX) () (F4) (AlR) (28) @212 8) 71 Et
oj 4 21791 1,4755 1,440.8 7922 1041 180.6 85.1 15.8 263.0 37.8
{ o= 23335 18123  947.3 2374 988 2136 777 122 307.7 40.2
2 =04 -154.4 -336.7  493.5 554.9 53 -33.0 7.4 36 —-447 24
:Z 108 A -2046 -71.6 2326 4702 -26.4 -149.2 1020 -236  —140.3 43.6
16 =7 -5496.7 9,700.7 —-7.617.7 —1,669.1 681.1 —5732.1 —896.9 —995.5 995.2  3,404.6
oy 4 3,095 1622 80.0 32.7 7.2 12.8 1.4 1.1 14.9 17.6
= o= 29852 1739 1267 340  13.8 31.3 159 1.5 30.1 23.6
e =04 643 —11.7 —46.6 -13 -6.6 -—185 -46 -0.4 -152  -59
= 108 A 156.1 771 -195.8 -390 -135 -71.0 -255 -2.7 -442 -375
163 £ 5,295.1 979.6 —4,336.6  —604.8 —287.0 —1,480.5 —638.6 —149.7 —1,176.2 —1,938.0

D 9F0Ie QTSRS 20| HOo{Us 4R
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SLie| Xi=SE 2 Chab7{zh

@ KOSPI 7|2t H o &% AT % 55 (HZ71F: o)
= A A 7 3
PN TP =0 = &0 4 &0 s
nEs 58,537  MI|FAt -28,881 O|2® 29,376  24HH| -17.610
JE28Y 7,153 AfH|AY 12,118 2% 7,313 R/E5Y ~14,295
3tet 5021 =23Y -7,328  3}st 5677  AH|AY ~9,432
KODEX 200 44,075  ANER —32,447  KBSTAR 200 12,912 LG3st ~6,850
KODEX &[tH2|X| 10,398 AN -6,986  AMAER 10,085  AMEM —6,257
2o|A 02 7696 dMAZE -3,764  TIGER 200 9,753  drjmH[A -5,393
SKO| =t oM 7.315  CJCGV -3,341  =OAnZ 9,748 AMAZE ~5,302
TIGER 200 6,259  OfZH|HAZ -3,078  SKO|'-Ho|M 9,336 BCHA —4.895
(HZ7|Z: o)
e =2 =
= £ = m = = £ = =
nes 73,281 35 -1.417 ngg 11,973 Mu|AY -8,897
7| =R 4828 HuZ% -749  HHY 9,631 2431 —2,331
/5 905  MHIAY -659 7|E}28Y 6,275 |5 -1,725
KODEX 3[H2|X| 46,469 KODEX QIH{A -1,454  TIGER 200 8,500 OtZZG -3,560
TIGER Z7|of 9,834 CJCGV —1,026  SKsto|<A 5124 MMEM -3,463
TIGER &|&{2|X| 6,264 IR -959  CHEAKY 3,505 FCHZH|A -3,017
TIGER & A70f 5421 POSCO -695  EHOjHAM 3,299 AMAZE -3,014
KODEX 200 4,515  CHEREM -545 EHOEZY 3,149 =C|FH 0|z —2,581
@ KOSPI 7|2/2/21 S oinf &9 A3 A 3= (HIZ71&: o)
7| o ° =5 ¢
= £ =l = = £ = m =
SbSh: 238,692 7|7 -5152 MY 18,301 ®7|®R} -319,039
nes 79,924 24&1D -2,032 95Y 14,792 HI|7tA -35,580
318t 52,942 Z0|=x| -1,164 J|EIZ8Y 10,197 O|2& —34,389
MR 195,659 KODEX #[HZ|X|  —82,634 LGEX 36,181 AMSE XL -315,678
KODEX QIt{A 58,628 AMEBA -14,796  AME 19,452 Br=x= —34,348
gc()DoDAJEé@wizx 46,230 AUMAZE -10,961  HoHAM 12,539  TIGER 200 -23,770
SKO| =t 0] M 27,898 CJ CGV -8,287 B8R F 9,194  SKO|'=Ho[4 -19,990
TIGER 200 23,106 KODEX 200 -5904 EHUEIY 9,002 SKato|<A -19,355
&%ﬁ%@mzx 19,795  AkaA 5755 AT 7,939 ECj@H|A 13,914
SIGCIVIEES 19,723 Ot23G ~4,042  KODEX QItHA 6,346 KT&G -11,018
EESE 18,233 =4 -3,749  ot23G 6,096 NAVER -10,052
POSCO 17,323  shalz -3,326 EHIYZLF 6,047 LG33 -10,025
S—Oil 16,355 GKL -3,033  POSCO 5126 LGCIAZ 0| -9,399
F: 9ZU2 YRASKSZ0| Eo{Us EXtx
true Friend SILE X} 4 2016.10.12 12



SLiel X=S

sk o
S

! CHX}7{2H

4 KOSDAQ 7|8 Z oo 42 o3 ¥ 5 (HZ71F: o)
g o CEEE
= o £ = = = 0 = =M
TRE 509 Mot -8,718 2 23} 698 A2t —4,089
CIx|Eiel = 56 o2, FYIY -1,696 AZE0f 432 B —2,750
59 31 ®MEIS -1,633  Z0[,3x 329 QI —584
APA| A 1,809 MEZ|R —4.492  HEEA 591  MEZ|R —4,398
#odze|of 606  AXlm= -1,292 ojzz==z 588  APA|2AH -808
FEZ|HI0| 2 361 FeRazzd -1,236  2LO[X|QUE{EQIHE 510  m2fcfolA -762
a=gol 321 S3IH —1,027 O AE[Z 442 IR -622
om=Z=z 281  HeYA -877 Udem 425  HEA —544
(HZ71F: o)
= | s i
= o = = = = o =+ = =
A=, S 130 HhER| -189 Clx|g#AH= 523 IR -2,020
nes 83 33t 137 71AH, = 214 M ~1,426
HEJls 50 AR —121  SNFH| 194 YEAMHA —1,167
FHIHA 165  AEHF 204 AHEA 575 MEZ|e ~1,630
EAER 165 O[O ZE|I ==X -133 FHYA 567  CJE&M -1,333
MDSE| 2 83 FUA -129 SKCRR2ZPI 229 H|O|AE ~752
glojze 83 ZEE0f 121 4AE 225 2oz -605
SKHE[Z|Z= 67 AEAE -115  olZopE 198 m2fCio|A ~551
@ KOSDAQ 7|&/2|Q! EY oo &2 A5 ¥ &5 (HZ71F: o)
2| & ° = ¢
=0 £ =l = = 0 # ==
=P ELETES 1,185 R —12,023  EAH|IA 6,949 A<t -8,175
o1 Tl 657 HHER| -9,357 HH=F 6,074 ET,IHH =R -8,083
EEva ! 541  EEIHH SH -6,652 ITHZ 2,629 ClREAH= -3,109
HIO| A 1,247 MEZ -10,629 CJ E&M 6,110  4AH0}O|QHE] —4,534
oz==z 1,167  4-A0}0|HE] —4,494  APAIAE 3,471 MEZ|IR —4,038
O[E| 224 945 CJE&M -3,160 sto|4 3,156 DIEe -3,395
HEA 867 nlER 2,332 FoZEY 1,356 IR -1,910
AEAHE 834 Feazzd -1,913 Fojga 977 EAMIE -1,827
#uzz|of 737 A -1,811  SKHE[Z|Y= 902  HEEZL0|QHof0] —1,663
FHEA 543 m2Ejcto|A -1,646 O|2HIHA 830 CHH| 2t —1,542
Ciglof = 522 QRO = -1,373 ojzz== 814  mejcio|& —1,497
LA 519 222 -1,166 =2 792 @O -1,136
Q0| X|AHE{E| QIHE 511 SKCRRZPI -1,165 ofolH/C] 750 SEE=E —1,068
T 9B0IS QBOUSXS=0| HO{YE SR
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SLie| Xi=SE 2 Chab7{zh

A

H=

@ 7|H/elel A

zuj4 49 52

o1&
KOSPI KOSDAQ
71 & 2 = ¢ 71 & 2 = ¢
7971 34 HYDS 3% OHAEEXSH 2y  B=ZF 34
KTBFASH 28 HMEO[o] 26 oMo = 15 & 2|3 28 &
BRILABAL 21 Kpx#Ho|Z 249 FTMOIA 14 dl=ojojolxm2l0r 26
BIE3UEG~ 18y 1HY 21 Mol 2ol 12 oA 2y
=l e 16 SEUY 184 Hol=o/A 124 =z 18 &
QV 2IE TOPSETN 15 Y KB 16 #olARl 0y YAYST 18 Y
KOSEF 200 12 15 2 154  EApue 109 REZHO|2E 17 9
517510/ 15 KPxJ12i7n|z 152 HAE 9  CJEEM 14 <
@ 7| Z/2(01 57t £H i 9 B (HZ7E: o)
KOSPI KOSDAQ
71 ° = ¢ 2 ° = ¢
YR 267,654  AHSN 111316 7Bte 6,007  CJE&M 22,028
Y s 187,320 LGHX 77,587 SZMOIH 5265  7I2 12,743
KODEX @ltHA 62,035  OtZB|G 38,304 % 3,653  wE2|H0|2E 5,976
i LIRS 55974  AMAZE 37,716 EIMO| 2961  NICEBI/IYE 4,615
SKO| |0l 52,076  BRYILF 28277  APRIYSH 2580  APAI~HS 4,319
53 51,933  HIE3Y 26,185  Xo|AE 1902 ®CisA 4,055
LGEIAZ30] 43918 EofziM 24162 CiR0|C|of 1814  cJ2ad 3,598
R 43,689  TIGER 200 22,382 O|2EIHA 1684 5ty 3,299
@ 7|2/2Ql Sz, 49 AT X B= (HZ7lE: Wera)
KOSPI KOSDAQ
g = 7 & e = #@ A s = 71 # = @ A
stet 52,942 76518 60,460 R 657 946 1,603
Fal=hd 32,492 18,801 50,793  ZEUAM 541 260 801
7B 8Y 39,668 10,197 49,866  F0I, =7 379 73 452
KODEX eIt~ 58,628 6346 64974  ojRZ2 1,167 814 1,981
gé)(ﬁjé ol A2x 46,230 456 46,686  ROEA 543 977 1,520
LGEIAt 9,568 36,181 45748  FelelE 834 330 1,165
ale Faks 15,189 12,589 27,728 O[E|37M 945 64 1,009
QBRI F 15,790 7939 23729  O|2EIY~ 29 830 859
POSCO 17,323 5126 22,449  QIEEHIO|2 479 380 859
TIGER 20041 2QIH 22X 19,795 1,976 21,771 @ 262 596 858
s—Oil 16,356 3,100 19,455 @ I1AHO|2 165 626 792
s E3Y 7,405 9.092 16,497 3| 393 349 742
e 12,781 2969 15749  wEZ|H0| 2 66 586 652
Foolz/elel se 20i4 5 Jtedl JlZelel B a0j4 30| 2 aMd=
true fiviend G1ILE X} 52 2016.10.12 14



SLiel XE3SE R L

HxE7{2H

@ 7|2/22 AL O ¥9 B= (29 )
KOSPI KOSDAQ
T ° = e T ° = e
CH ek 271 Y XEY 26 FUAELA 44 A StEEdA 37
ACHol| O] x| A 2l 25 Y OiY=EsH 24 A X S 33 & MAF KL 28 &
CH e 3He 242 NHNOEEHQIHE  19Y  NICEEIINE 27 Y o ACiAAH 124
20 179 @oinjz=xd 19 7 OlH| M 8E ATH 23 & HeE 11
St 17 S=FItAZA 18 & CHEIA X 23 ¢ Ao AL EE) 11
KB&s 2 16 SEAE 18 & SHEHMY 15 ¢ QIEtA 11 ¢
== 169 wyz|elZa; 159 oMol 159 F2|ASMAX 10 9
’Eﬁ(ﬁ'ﬁﬁ THEE 459 oxmesa 1y A 152 ope 10 2
@ J|2/20l 57 £ =i 49 3= (HMZ71Z: Hore)
KOSPI KOSDAQ
I e = o 7 e = o
Or2 3| HAI -81,670 AAEK} -272,556 OIS -10,622 MEZ| -12,611
LG -70,950 Fr=xA -161,392  MER|L -10,356 O|Ee ~9,950
KODEX &2/ x| -56,830 LG3is -63,198  CJ E&M -9,335 #HEA ~4,829
FY R} —46,640 #CHmH|A -60,173  QIEZH}0|Q ~7,605  mefCio|A ~4,538
AMAZE —44,892  SKO|=Hfo|M -48,339  mCiEA —7,408  4-~AOIO|QHE] —4,534
LG3}5t —44,679 SKYHZ —47,493  HlO|ZH = —6,450 M=zH= —4,292
ot=a|G -35,609 MMTIE -29,047 =0l -579% FH —3,061
cJcav -30,223 LGCIAZg 0| -28,934  R2IPS —-5206 EATE —2,449
@ 7|#/20l SHt i 49 AT U B= (HZH7|F: ok
KOSPI KOSDAQ
z = 7 @ 9= g A z = 7 @ 9 = @ A
SpEShY 238,692 —319,039 -80,347 M -12,023 -8,175  —20,199
SRS 20,433 —35,580 —15,147 &5, 047 =5 —6,652 -8,083  —14,735
olotE 4,002 —13,647 -9,645 o= HUI|7| —2,556 -2,205 —4,761
KODEX &[tH2|X| —82,634 -8,134 -90,768 MEZ| -10,629 -4,038  —14,666
LG3}et -2.949 10,025 —12,974  4=AtO}O|HE] —4,494 —4,534 -9,028
CJcav -8,287 -1,698 -9,985 0| —2,332 -3,395 -5,727
KODEX 200 ~5,904 ~571 —6,475  mEiCio|A ~1,646 —1,497 -3,143
=4 —3,749 -1,199 -4,948 YA ~1,811 -271 —2,083
= PNED —2,938 -1,590 -4528 EATIQEl 0 -1,827 -1,828
SAQIERERO ~2,100 2171 4272 £2= -1,166 —487 —1,654
sHalzt -3,326 -637 -3,964 ¥Cloj A —774 —874 —1,648
AMET| -2,378 -1,010 -3,388 XM= -1,373 —124 —1,497
M87tE -1,912 -1,304 -3216 HeYA -658 —688 ~1,346
ZF:o|TQI0 S 204 E2 Jted 7|29 B £0f4 20| 2 Mz
true Friend SILE X} zd 2016.10.12 15



SLiel X=S

! CHX}7{2H

@ 3= A2 S &% S (Hz7| o)
KOSPI KOSDAQ
g = F % 2 9 z F % o

AVSESPS 18 29,538  APAIAE 105 2,540
KB28 456 17,815  mosA 5 2,325
STYR} 70 9,420 It 22 1,837
A4ASDI 67 6,215  Hio|ZH = 14 1,507
FHOjZH| A 21 6,000  Xo= 227 1,463
AMET| 121 5770  mefcio|a 84 1,317
HE3Y 37 5,571 oE=Z 140 1,242
SIGCIVIEES 124 5157  3Aelag 58 1,237
T4 BO 4L 27 Y ® J|EY

@ DRI HE7E 9 02))

KOSPI KOSDAQ
g = F % 2 9 z F % o

AVSESPS 4,774 8,020,312  MEZ|e 23,117 2,452,690
NAVER 1,669 1,455,264 7172 11,527 952,165
SKatolH A 31,407 1,297,106  Hio|ZH = 2,358 245,040
KB28 29,928 1,173,160 2ol 3,318 240,222
Y E3Y 7.571 1,147,033  #HEA 2,376 233,038
LGEIX} 16,704 850,256  HC|EA 419 181,056
KT&G 7,085 843,065 ~ =mO|E 3,768 163,358
Fh R} 6,284 838,957  mEtto|A 9,979 155,670
FoM7| BO 4L 27 Y ® J|EY

@ CHRIEED 547t =5/ 49 945 ¥ HZHIZF: WF)

KOSPI KOSDAQ
& 5 %

JEE8Y 8,152 =3 -8,538 M 3,846 ITREZ -998
olotE 3,032 7MY 2,282 O 265 QIE{4l -944
nes 2,873 |=Y -1,902 &% 158 AZEOf -821
KB28 5167 BHEIEXETE -5575  CMGH 2,384 7L -835
FAQIZELTHO| 3,202 ojeAM 2772  M=EHE 1,575 xfo|Lta2|o|E -506
YRR 2,656 Al 2L0l|LR] -2,170  HEgZe 569 2|2 —443
GRS 2,554 SKZH 1,317 O A0HA 369 OF7HUZmL| -428
TIGER SSXt2 1,972 sS85 ~1,026  O|AEOAO}E 280 QX E -290
SIS 8XF 1,733 CHREMof -1,190  MEz=y = 256 st -274
7|oFx} 1,663 SKUELA -1,044  of2 241 A A -255
MR FE 1,567 sps0ln -1,023  3gre 239 == -233
FMEEY 1,484 BOj=z -699 Ay 229 70| AR —222
el 1,354 BrapMd -663 3|4 213 EH|A -221
F:oMY| B 4AE 2EY M J|EY
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SLiel X=S

sk o
S

! CHX}7{2H

@ SAN Heff FHE ojoj S

(2191 &)

T = Azt A 7k FA 57t A 10/5(%) 10/6(5) 10/7(=) 10/10(&) 10/11(h
SE 9,709.7 ~71.6 ~250.9 -2.6 91.9 38.5 -42.0 ~336.7
712 ~7.617.7 232.6 322.7 -110.2 ~147.3 -236.9 323.5 493.5
(F4) ~5,732.1 ~149.2 -110.9 1.7 17.3 -53.3 -43.5 -33.0
(&213) 1,323.1 ~163.4 -171.5 10.5 -2.0 -33.0 -93.7 -53.4
(2%) ~995.5 -23.6 -9.3 3.8 -4.0 -7.7 -4.9 3.6
(23]) 681.1 -26.4 -43.7 -14.0 23.7 ~53.1 -5.6 5.3
1l ~5,496.7 —204.6 -115.2 99.2 47.5 196.4 ~304.0 ~154.4
7|t 3.404.6 43.6 434 13.6 7.8 2.0 22.4 -2.4
F1 KOSDAQ H 2l
@ SA X3 3 (el p, Hoe, %)
S 2013 2014 2015/ 10/4(3h 10/5(%) 106(8)  107(8)  10/10()
KOSPI 20113 19156  1,961.3 2,054.9 2,053.0 2,065.3 2,053.8 2,056.8
DHO|EF 14211.8 158425  22,695.6| 22,4184 227473 24,2866  21,767.4  21,837.5
(BUY) -3,802.5  1,630.7  6,853.1 484.4 328.9 1,539.3  -2,519.2 70.1
(s188) 29.9 34.0 28.8 35.2 32.1 35.1 40.8 34.9
dFoEFEL -10,123.5  -2,003.0  7.687.7 221.6 742.3 1,396.8  -2,387.3 115.4
A EFD(KOSPI) 23006 25423  3,035.6 3.371.7 3.355.0 3,351.4 3,354.2 3,398.6
AET11(KOSDAQ) 1,893.2 25875  3,491.2 4,354.2 4,337.5 4,329.6 4,333.8 4,337.8
o3 92.9 117.6 151.0 118.9 148.8 155.8 148.3 162.7
1 AFOIST SU=DANLZI /A4 - (NBSE+0|$F 58)/ 1% =2 31T 8=(KOSPI, KOSDAQ H2HT{ 2/ 20| =2)+100
F2: 47| EO| SAE 2HAHY FIK M B, KOSCOM
& =l 2453 7EY Y (el 4otg)
S~ 43 T Azt FA b A| 9303 10/48)  10/5(%)  10/6(8)  10/7(3)
A FAH 73,217 ~7.686 ~107 -57 -85 11 12 —44
(ex.ETF) ~6,838 -90 -52 -5 -6 —24 -55
ILHFAE 55,830 ~7,355 -89 -67 -94 26 18 -40
(ex.ETF) -6,419 -72 —61 ~14 9 -18 -50
REE 17,386 ~331 -18 9 8 ~15 -7 -5
(ex.ETF) ~419 -18 9 8 ~15 -7 -5
FoEEE 8,151 ~74 8 13 -1 -5 4 10
HEEeE 28,315 —2,448 -379 —41 ~106 27 -118 -182
MEE 110,911 21,628 -321 103 -132 -276 50 38
MMF 117,463 23,035 9,558 —4,241 150 1,820 2,983 4,605
Z: 471 BO &AE 27 Y MK MEB, IS
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SLie| Xi=SE 2 Chab7{zh

@ 32 o[MFoE 2120l ooy S8

=7t abd g | At FA 5zt A 10/5(5) 10/6(%) 10/7(3) 10/10(&) 10/11(&h
e 8,551 —63 —223 -2 82 34 —38 —300
it 13,184 188 =37 73 =57 —53 - -
oIz 7,764 254 162 98 54 10 - -
QI AlOt 2,731 108 84 -3 -6 -59 152 -
Ei= 3,850 65 30 31 -14 =17 28 -
=Hots —6,531 79 —51 -111 45 23 -8 -
Qe 715 =37 —42 -7 -7 -5 -1 -12
Xt2Z: Bloomberg, St=2EX53H

@ F2 =30, #2 I X 7 (£H9l: %, €, o, p, 22)
T = 201542 10/5(%) 10/6(=) 10/7(2) 10/10(&) 10/11(3h)
SIAHH (AA-) 2.1 1.72 1.73 1.73 1.75 1.78
3|AtH (BBB-) 8.06 7.80 7.81 7.82 7.83 7.87
=04 (3H) 1.66 1.31 1.32 1.32 1.34 1.37
=& (54) 1.81 1.32 1.34 1.34 1.38 1.44
=& (104) 2.08 1.51 1.53 1.53 1.55 1.62
o| =z (104) 2.27 1.70 1.73 1.72 1.72 -
2 =A (104) 0.27 0.05 0.05 0.06 0.06 -
B/ 1,172.50 1,113.70 1,112.20 1,115.50 1,108.40 1,120.40
/1002 972.63 1,076.66 1,070.14 1,081.44 1,070.71 1,082.31
/e 120.55 103.44 103.93 103.15 103.52 103.52
EC AT 1.09 1.1 1.1 1.12 1.12 1.12
DDR3 1Gb (1333MHz) 1.00 1.15 1.15 1.15 1.16 -
DDR3 2Gb (1333MHz) 1.13 1.16 1.17 1.20 1.23 -
NAND Flash 16Gb (MLC) 1.46 1.71 1.73 1.73 1.73 -
CRB X[ 176.81 188.78 188.54 189.32 191.29 -
LME X[ 2,217.9 2,439.1 2,431.8 2,436.0 2,465.1 -
BDI 478 869 915 921 922 -
|7b (WTI, 22{/81Z) 37.04 49.83 50.44 49.81 51.35 -
= (Fa/22) 1,060.00 1,269.40 1,254.50 1,258.75 1,259.50 -
XtZ: Bloomberg, KOSCOM, st S XE5#
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SAl &l

4G 3l (ymkim@truefriend.com) B 02—3276—6194

3 5 6
® £yl %
98 ISM MZYx 4 92 CPI Yoy 92 HBYRELEA ¢ HE
( 51.5,51.0, 49.4) (1.2%, 0.7%, 0.4%) (167k, 175k, 151k)
EN E) 98 d9E
9“orJ ozl S2E MZY PMI 8 WM F (5.0%, 4.9%, 4.9%)
(52.6, 52.6, 52.6) (0.0%, 0.1%, 0.0%) 82 TOf X1 MoM
B> 88 HEYs+F (-0.2%, -0.1%, —0.1%)
9g HAHO PMI K Z (=0.2%, 0.2%, 1.9%)
(50.4, 50.4, 50.3) 8Y oIAT| (MY oY)
327 OE MA MY Capex (-39.2, -43, -39.5)
(6.3%, 6.5%, 6.2%)
10 11 12 13 14
=) & &) %
88 A4 (MY o) 9g AYE 288898 98 AmEH FF MoM
(2000.8, 1502.7, 1,938.2) (n/a, 3.8%, 3.8%) (n/a, 1.25%, 1.25%) (n/a, 0.4%, —0.3%)
E> e 98 PPI /348 MoM
2 #NIA+F QoQ A A+ HrALEA) | (n/fa, 0.2%, 0.0%)
(n/a -4.6%, 4.9%) (n/a, 253, 249) HE Y HH(15Y)
N 98 FOMC 3|95 Y& il
8 MAML MoM 9€ CPI YoY
(n/a, 1.5%, —1.1%) (n/a, 1.6%, 1.3%)
98 PPI YoY
(n/a, —0.3%, —0.8%)
B>
98 PPI YoY
(n/a, —3.2%, —3.6%)
AXUE)
% Mo 27k 0| A
AT
ME|DE
17 18 19 20 21
EY) E E E FED
92 Z3YMH MoM 92 CPI MoM 9g FHEZAFHY) A 44+ A+ EA) [ 1028 AHRIIOR 4
(n/a, 0.1%, —0.4%) (n/a, 0.3%, 0.2%) (n/a, 1170, 1,142) (n/a, n/a, n/a) (n/a, n/a, =8.2)
=N AXNuE) F) 98 J|EZEnyn) (#oh AXuE)

8 UYL MoM

(n/a n/a 1.5%)
EN

9% CPI YoY

(n/a, nfa, 0.4%)

LG &&t

3&#7! GDP YoY

(n/a, 6.7%, 6.7%)

9 Y3YMM Yoy

(n/a, 6.4%, 6.3%)

=)

88 MA MY EEXS MoM
(n/a, nfa, 0.3%)

AI?(-H:H:LJL>
2zley

(n/a, 5.40, 5.33)

98 M#x 4

(n/a, 0.2%, ~0.2%)
= Beige Book ZHE
/e

ECB 7|23

)sIX-l HI—E)

N KBE

AL=8XF

LHEX, SEHI o g,
be SH=AZE 7IE (T, 28 64 O|HO| “*EE|'_ Xlii': ﬁ% 7|%l)
2 Bloomberg, 7| Al 7|Z2=2 =4 (H

O|XA|) &£0|H Gl&X= HS Jts

(L)
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