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@ F2 BA K&
7+ = 10/11(%) 10/12(8) 10/13(2) 10/16(&) 1017(3h
SEFIIN 4 2,458.16 2,474.76 2,473.62 2,480.05 2,484.37
SYE 24.35 16.6 -1.14 6.43 4.32
SEE= &5 (a8 513(0) 452(0) 272(0) 394(1) 403(1)
° St2H(stet) 281(0) 330(0) 519(0) 411(0) 384(0)
; ADR 83.85 87.98 81.95 86.29 86.69
i olzaE 104 102.45 102.87 102.54 102.42 102.16
20 103.10 103.46 103.13 103.11 103.02
=Xt 2| 40 50 50 60 70
Hep (940 ) 202 256 235 224 194
A3 (A 2 6,086 6,282 6,824 6,175 5,246
EEN=5F= 662.31 666.54 663.08 659.41 670.51
SYE 7.72 4.23 -3.46 -3.67 1.1
SY52 & (A 828(2) 559(2) 269(1) 358(1) 671(3)
St2H(stet) 305(0) 583(0) 896(0) 803(0) 444(0)
f ADR 82.22 81.86 74.97 75.95 78.44
= olzaE 10 101.43 102.10 101.54 100.82 102.07
20 Y 100.67 101.21 100.65 100.05 101.63
LONE] 50 60 60 60 70
Hep (940 ) 558 561 617 554 690
A3 (A 2 2,980 3,449 4,935 3,894 4,150
@ FAE i+ ST (CERFSEE)
F = Mool Q=2 I EA (BEFA) (28) M) AR (2™) @188 7 H
e 2,595.6 1,477.2 1,085.8 298.1 931 1715 107.2 12.1 403.8 94.3
= o= 2,449.8 15287 11,2356 269.4 117.0  190.6 86.7 16.8 555.1 38.8
2 =04 1457 -51.5 —149.8 28,7 -239 -19.2 20.6 -4.6 -151.3 55.5
3_4 108 54 -350.8 1,647.6 —1,308.0 —309.4 -106.8 —3050  53.3 —22.6 -617.5 1.2
179 FA  -5860.3 6,846.2 —4,715.3 6,115.2 —1,688.9 —3,287.6 —66.6 —732.9 -5054.8 3,729.4
o 4= 3,507.1  460.3 187.0 44 4 1.2 36.5 26.5 1.8 66.7 19.2
= o= 3,508.9  291.6 334.7 105.7 21.2 63.3 52.2 1.4 90.9 38.5
2 =04 -1.8 168.6 —1476  -61.3 -10.0 -26.9 -—25.7 0.4 -242 -19.2
= 108 4 3402 2768 -566.4 —131.7 -350 -1524 —84.9 38 -166.3  —50.5
1749 54 3,052.9 2,271.5 -4,010.5 —1,049.1 -3548 -889.6 -561.5 —117.8 —1,037.7 —1,313.9
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AlZHEN
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IT 0|9 E=22 st=C}H KOSPI& @it AsAlE olojd ddoltt. &, A7t 2,500PF “d3]std A=
ole) Zulet Hlojere=g  nhelAls Relold el 4% wele] okl 4 glrh FEFQ IT7F WA £
Fsg B2 12 5 Gtk A% 9ol £ 07t oleh Tethd [T/} 4ol w, ojw F%2
AAKRE Ao] £571? ole} I-d3)] F 71| olo|tjo]E A|Agic},
AR, ITE ALst o AdFE THsh= Zlojtk. KOSPI 4% “} oA A7
o] 1x¢S slsta, 1271€ A3 EPS F7HEo] Al&eiA $7dae = Fio] 34
oldolct LGele), A7 5 1071 S50 sidett(Gal =).
S, dFol AW Wolehe = FA2 ni Zolth, 99 Hgo] AZkE 124 o4
F5 7kt 4719 9719 GolelErhae] (DelA] (HE AR FES AR
F o7t gt CIdistee, AMA 5 57 S50 et (3E2 =),
<E DIT AL g d&8F 104 (EH9l: 4018, 2, %, HY)
=
_ WokEY  amms 1ZMFEPS 12MF 7}
e 353 1017 (10/17) Srs PER TR
(YoY) (1017) (2H17)
A051910 LGS 26,331 373,000 31.1 13.7 28.2
A032830  AMMH 24,000 120,000 4.0 15.6 2.6
A096770  SKO|-H|o|M 19,233 208,000 24.0 8.1 31.2
A010950  S—OQil 14,805 131,500 5.7 10.6 38.7
A010130 112{OfA 10,303 546,000 1.7 13.1 19.7
A018880  SH2A|AH 6,779 12,700 3.1 19.3 23.3
A071840 =O|sto|OtE 1,740 73,700 37.3 10.4 5.6
A006650 CHstest 1,710 263,000 24.0 5.3 4.0
A069620 CHSA|2F 1,448 125,000 40.1 30.3 45.5
A001430  M|OHAE 1,153 32,150 23.5 8.7 5.2
AtZ: Quantiwise, 8= EXSH
<# 2> HOERE of & YZaF 5M (EH9l: 4018, 2, %, Hj)
#olo 2ol 3}
A7EN S
B =4 (I1 (5/1 7 (1%/ 1 7; S7t8 St T8
(2Q17) (3Q17F) (2H17)
A000120 CJOists= 3,696 162,000 -11.5 = -10.2
A004170  AMIA 2,072 210,500 -71.4 =4 -8.3
A011210 & CiRof 1,746 64,200 —-31.1 4,314.3 -8.0
A079160 CJ CGV 1,439 68,000 ESFS| 172.7 -7.6
A181710 NHNAHEHQCIHE 1,285 65,700 -75.8 229.5 -18.2
XtZ: Quantiwise, et=2EXSH
B = XtEs 0Ho ZASXE 57| A5t HYE A MEASEM ZE MEAH2 TAOIA UM, FARl 59| glo] ofE FEHZE =A|, HiE, ™S,
HEE + ST
B 2 XE= YA BMRIMEOIN S8 At Y FEE 7|22 BYE ALt YA O XtE Y HEo| F=Ho|Lt ._F._‘VS% HEg o= glEE A=
= KE2AH 00| Xt Aol oSt o s HH T #ot= 40| OFHLICH 28X FA 2Y2 140 HUo| 7| X6t Z{0|H 2 XtEs FXt Zofet 2
oA ZHoM SHZE ABE 4+ glEUCh
B 2 XE0| HAE SSE2 2IMANE M £Ee A7 Y HE E= AZSE 2HS 7|22 ZYE AO|LL HAe| SAERl oA4= OHE 4 UELICH
B O] Xt=0| AME LHESS ZYXIL| o|HAS Fehot BIFst A2M, oFo L5 f=0|Lt 7HYRI0| ZYEIASS EHIEH|C,
t iend =3
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R
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& 53 F8 I AE F0| (21 p, %)
T & 10/17 (8) MY CiH(%) 5720 ® CHH|(%) 17H& ® CHH[(%) A= CiH| (%)
Sl B 3,372.04 -0.19 -0.32 0.55 8.65
NEBE 2,008.06 0.11 -1.09 1.01 1.98
RpAES 1,876.99 -0.30 -2.11 0.07 -4.34
E2H 11,568.31 -0.30 1.31 4.52 23.13
Shibor 74E 22|(%, %p) 2.85 0.01 -1.31 0.58 12.01
Shibor 1748 22|(%, %p) 4.04 -0.18 -0.39 2.14 22.07
223 3HS (%, %p) 3.74 1.01 2.46 3.79 23.30
Qol/ety 1A|EHS 6.5883 0.07 0.11 0.70 -5.03
Sy Qe 6.6182 -0.43 -0.66 -0.65 4.94
Q| Qlok/et 6.6114 -0.43 -0.68 -0.55 5.52
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ol QE 23 ZF50| ZME EQeH, M S3o| mE AX e & ME A 7|0 S22 AYFe ZAM7H FE2{F. v
, RO AE SIO|M2E AT Ol SHHAZ AP 16% 0|4 =23 CH, 22 LM E =M OfZBGE HIRSH 27 3&E HH S=2E
T XM IHEZ SHEME 2

=50} W 2

T 22(002020) ‘E|GE A% izl SSAl

» 74,900 (+8.87%)
T2EHWP1}SH102940)
» 150,000 (+6.76%)

A= AEA ElfE'0] HEE ZAH AZS $F1 27 A& 77 #45H SH S8

2222 B4l HjFEFo/H
RS L) e 9 mojol ofet 5

LB AE(086390) A= M3 Jlciol Axs 2EM
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KIS EXQuEs

HEAM (hunseog@truefriend.com) B 02—3276—6232

X} | onl=Eg- ANC|A0] | =0
- AN HY =5
- 02 U Z2H 48 3719 2 S8 MWK Capa SHZ H47|0 427] SAX oA HMY
— 28 487~ 127] Ao] AT 323 TS0 BalK OFYA| 497t E7te MY
SANA —  £UE7HO[0fR 0|2 MRsE M Halo £ CHIE B3 XN M XS FY
(004430)
ENFEERED & EERE] £0[2! EPS PER
2016. 12A 694 76 43 1802 95
2017. 12F 739 70 44 1,847 9.9
- HY Mol E=: o|xHi0|2 (EEEZ2(R ZHOZ A9 —10.3%)
(2 A, %, & &, 8Y)
e = SRt melt 20171 =HA
(ZE) (£=E) (HYLXY nf EH Fo« o« EPS PER
O| el 15,150 14,100 256 21 15 1,060 14.3
(091120) (+7.4) (7/20) _"" 3y ol BA(Balanced Amature)ATH A AHZ AUH HEI|E WHo|
e 43 ®MY
— AU HEY ZH M1 S My OIS S5 MMM Sl olzH Mzt
of &
- HEEA|E8 V30 EAIR SIEHY| OO|AZAIAHL} EAH & o E =7 Aa
KG ETS 4,060 4,220 125 20 15 428 9.5
(151860) (=3.8) (7/5) Ael -
—  AE EUL9} £ J1H0| SH A4BO0R 40N JHME 9F Ml B#H T
— 2} X8 FPCBYASS ZM=z 0I5t MAAK ARES A HojZleC Fat
— 7 7 Zsol mE XF HYIS HE 450 B AR 48 MY
SK 302,000 280,000 92,094 6,175 6,025 39,396 7.7
+7.9 5/29
(034730) 479 B9 gl sxpmmam mElY NHTIAL B0l e 44 BY
— 2EY Y| 320 ME KBAS AR NEF =M K& MY
—  MEE 042 S5 AI5|A 7 AL{XIQ} SAMEH WREMO| T2 ghAtolel HY
M 58,600 40,800 2,970 279 190 6,766 8.7
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(067170) (152) WO _ oy siixe M2 9% olme 1T 49 0MEA 9 S0 54 ofof
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— 2018 HTRW EI} M4ES QB OIS HA U A 2XZOZ HEo| A
X} o THsA
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QEFE|0f SEUBE| MH|A(BIS)H ALK E3 7|ch
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AR 1E T A 387] AL Fo/mT B2 A& FAAT o9E FYXE P FoR Ayt
Hrfjxl= 9k 7)Aol et (AAEFE 3Q16/3Q17 13.1%HH/3.8%HH), )=+ QIAIE]B.(YoY +43692)/t), +817
Q) 9} /e 7EsE 5o g st AnFFIE F7HYoY +2,3989¢) 7F T2 Fxleqlelt), Y]okal= 1

Z4lof| ks BT THECE AR AdEnh AR Aek difoks 2779} uh&ﬂﬂi S A=Y
7} Hetoln), 3APE odgjolol e Akt 1% 34099 (OPM 4.5%, AXMA/YoY thH] —13.7%/—3.2%), 7]okat
-5,637919 (OPM —4.5%, AA), 28X 5677914 (0OPM 6.4%, —4.7%/—21.3%), $1o} 440219 (OPM 2.4%, —
2.9%/-31.2%) 5 o3t}

Zl

(=]

m SAEN Sxo= +=0[2
Zlol= 89 319 BAYE 14 3 Az 1299 S-S wEdrte] wdEd ddolth(2017/9/1 1okt &
e 4 9 Ak GAl GEF ZFF). ol oA 18 E R Aufakel BH)AY] olols SAF 07 A
ITH(EH] A= AdAF 20.8%%5, A= 710kt 33.9%5 K. 91710l d7|3} Sora42] 7FsE0] 3E7|%E o

4I

e

3] fol R 71**2 stalshaA Aaprt olojd doltH (At S5 7FsE 2Q17/3Q17 31/54%, 710k 22/41%.
Z= BEP 752 60~70%°|} QIAE| B 2|& A] o]HL} sol3)),

m 52 3= 457I5E, 0IF S=2 18LIRE

371" /UGS A= ol R Fo/m=elAe] TFeE NS sl GRFelth & &
= 7, 89 FRlo] o]ojF o} 94 o]F Alx Pg /R AN dufjgo] ﬂm# ATHOY T 7FeE A/
710} 74%/65%). 427112 AAEY T5E il AT S7HE WdA7E olojd Aot vl= 349
A9 7VsE shEelm Bekal QAE| B} A fAE A Ao Foto] & drgoel), EAAHQ /S dxe]
SUV 21217} A= 18do] & Addo|th(zy 1€, ZEl 69)

m SICHSH|A i 7=], Sichxt E7| WSy &l 7[0kxt TP i, 2101 S8 7l

At A9} AakE Aeaid HATTE Trxlfm. Ao En|AE o8] A7) vl 718k ol dAu]okt F
= w3 W e, T AeriakE g 1A o), 18 S wE AN vt o]
A7) wiZoltt, drate] %HHE 18 SUV a}ol?j o] mE 394 HEE A Frs 377) A
10€2 @ Adezet AVlE dagdde] @] wsAS A Aol Yok wlar QAEIR Tkl SRS
AAo)AFE Hhdal] 17/18\d EPS FHXE 11/16% 313l Hx571HE 39,00099= 11% SErth(12MF PER 7x).
SJok= 18/19d o]olukso] e AkELH(YoY +88.1/23.6%) PER©] 8.1/6.6W1% AH7} wjgo] 34 kol ZHo)AS
A gt

A7) BOME 20174 108 162 AL SH ofX[off AAE At=2o| ok=eiLct.

true Kriend ?J-%EII. 4 2017. 10. 18 8



T[HEN

A2 (askim@truefriend.com)

OH=(X1)
HIM|AZE(036570) 27} 620,000 (SX)

Z7K10/16): 431,000

3Q17 Preview: 2HX{21 LYl OIS, 7IcHkl= shel ZIE

m 2R M SE2E 7Y Ff M JISE MY
6

MM AZES] 377] wiEq T} Fholds 97799 (+220.7% YoY, +169.8% QoQ) 7} 3,418 (+424.9%
YoY, +809.9% QoQ) 0. F3c}. gyA| 1S 283t 7]E PC AYE] miE w5-S Ashad ddolx|vt 2]y
2l M9 &8 7127} 8] fAlgel ukek 27 S 715 Ao oifsitt. 98 3271 YyA M A
Z9E 513094 (dFF WiEF 57¢) o7 Fgst) b ZYHE] wjEALe UA] BT A2 FA9) B
o mjE 7] MYOE 4569 (+88.6% YoY, +26.3% QoQ)E 715 Zloltk. JPn]E- 3,5599A(+133.4%
YoY, +61.0% QoQ) 2.7 Eold Aolt}, @yx| M’ TV ¥l F42 vHE v]E2 20299(-16.1% QoQ) o=
gk Zlo|A|Nk QA= EEAHEE A5 o8 S7FE AEY] o8] 9.7% $718E 1,245998 7158 dgoldt,

Ao
)
>,
2

[o
N

B 2K M LB HEA2| 57} 518t iS4 wMiEH

=
=
-
=
=
S
=

g

TUA MO QBT AEAS 4RTE PPHQ FES RAT HOE PRk B4 27
Active User) 7k 723t 218 APolA|st A4 WlE 2 olojAi B4 H&AGE olds] dushtt. 24 &
Moz xmge] mek AW jF o] T FAAZ NH Folt 4ol wiE WEL 0B 9
A3k AQIZE AR B9 iR QelelEEe] AZHe} glo] etEe AFAA Aolek. A I 2AS

g e 2829 Know-how 82 58l 518 eHga} ol% vz WMEE 7|0je 4 9 2o oyt of
o weh 2t 4279 2018 ‘2l M9] ABF WAL 247} 400193} 320 0% FAH T,

m O =2 CH2t L} S8 71sY

tfwt U] Mo F3el wE AR 7fda dWieo]d Re—Ratingo] 7FsE Aoty 108 109 Abdefoks A%
g2y A] M2 8 Rell 508 o3e] o] dAkE BAgon I ey 1T ¥ AR v st 20004
ZA1E YA 1] FHal FAASAE 209 oo | il FAHEAEQ 228 Sukglon w7}
YAE 9008k el et w5k 2y 27 [P 7Rk UR] HEFA] tiRtelA] F-ael A
T 77l e AR At S 271 B4y dlEFAdre] thinteld 1099 o 9] 2 dEd viE

m YA Mol FHE Al o] Sl= A4 Vo7t 7heE ZloR o ddit) tink A
Aol ANALZEE F wlEe] oF 30%5 Yol oE IAE Flow it

ke

m O ojd 3! SHEFI| 620,000 RXl. OiE SiEf| CHSt 2= 7|

AR L E st i o AY HXE7}F 620,0009 (12MF EPSel| Target PER 15.18) A8) S 543t} 2lyA|
el tist FAETE =& 30400 o] &} vl5¥ 2001d7te] 29& Fall A% ZRl= AAYES 18T A] T
MMORPG A&} ZAle]] whE o] &4} ojgd W & ke Ashad dWolct 4i7]oll= A Fdl=l F/34d7 7|
A A 71s F7PF A= o] Slol e QA% G vkl R ow o iksith BEst vk EAle] whE dlje] viE
Z7REo] =l wilE Ak FatS el mhel oY ARQ1 ARo] A& ol wjEA Fuie] wE ool
Re—Rating= 7]t)Et},

true Kriend ?J-%EII. 4 2017. 10. 18 9



THEN

o S FHol =0/ EPS 3S#E EBITDA PER EV/EBITDA PBR ROE DY

(HS3) (H3) (H3) (&) (%)  (HYH) () ) ) (%) (%)

2015A 838 237 165 7,633 (33.7) 272 27.9 13.7 2.6 10.6 1.3
2016A 984 329 272 12,783 67.5 361 19.4 12.3 2.7 14.9 1.5
2017F 1,764 662 531 24,981 95.4 692 17.3 1.7 3.9 25.4 1.3
2018F 2,282 1,028 804 37,825 51.4 1,061 1.4 7.1 3.0 30.6 1.6
2019F 2,533 1,083 851 40,052 5.9 1,117 10.8 6.1 2.5 25.8 1.9

F 0|9, EPS S2 A FFXE 7IE

&7 20ME 20174 108 162 AL SH OfX[off AAIE At=e| 2of=eiuct

true Friend ?_]-i._?_xl. &4 2017.10.18 10



2l KRS

= CHxIHEH

@F2 SA A&

22 (skkim@truefriend.com)
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ek CEIES! 202 256 235 224 104

ZHehch = (& ) 6,086 6,282 6,824 6,175 5,246

DAEA| S 662.31 666.54 663.08 659.41 670.51

i 7.72 4.23 ~3.46 ~3.67 1.1
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z ADR 82.22 81.86 74.97 75.95 78.44
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¥ tom A 3402  276.8 -566.4 —131.7 —350 -1524 —84.9 38 -1663 505
174 =7 30529 22715 -4,0105 ~1,049.1 -354.8 -889.6 5615 ~—117.8 —1,087.7 ~1,313.9
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AHEL 947 M2loi=ay -1,590  HEZREAIO] 629 @2|ofLt -267
F2EL0[0f 763 m2=Z35A -1423 A=HEA 523  AHEREA —251
KEC 588 LGEA -1,304 oA 453 CHA2=A —246
F: 47| B SR 2743Y W 7IEY
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LS| X=SE H

CHXE712H

@ SAN Hefl FAHE ojny S

T = kA o | 27t FA 527t A 10/11 () 10/12(%) 10/13(8) 10/16(&) 10/17(3})
el=el 6,846.2 1,647.6 830.0 700.7 244.0 -35.8 -27.4 -51.5
7| 2A -4,715.3 -1,308.0 ~746.1 —533.9 —221.2 109.4 49.4 -149.8
(F) -3,287.6 -305.0 -269.9 —26.8 —45.1 -103.6 -75.2 -19.2
(H71=) 2,485.3 230.1 139.1 31.2 20.5 21.8 14.3 51.2
(=¥) -732.9 -22.6 -13.9 -15.0 -1.7 4.1 3.3 -4.6
(28) -1,688.9 -106.8 -77.3 -9.0 —4.1 -28.1 -12.2 -23.9
7! -5,860.3 -350.8 —40.4 53.8 —54.8 -113.5 -71.7 145.7
7|E} 3,729.4 11.2 -43.5 —220.5 31.9 39.9 49.7 55.5
Z: KOSDAQ A 2|
@ BA Xlg S (49l p, &9, %)
3 2 2015 2016 2017| 10/10(8H  10/11(%)  10/12(8)  1013(B)  10/16(])
KOSPI 1,961.3 2,026.5 2,458.2 2,433.8 2,458.2 2,474.8 2,473.6 2,480.1
D0 EHS 22,695.6  22,754.4 242136 23,979.9  24107.4  26,196.1 24541.0 24,2136
(BZ) 6,853.1 58.8 1,459.2 840.1 127.5 2,088.7  —1,655.1 -327.4
(EH8) 28.8 248 416 431 37.6 37.1 47.9 4.6
MRoeEE2 7.687.7 —-3211.2  —1,654.0 986.0 39.4 1,7446  —1,694.0 ~336.1
M2 (KOSPI) 3,035.6 2,929.1 4,074.5 4,025.0 3,984.8 4,008.0 4,043.6 4,074.5
A7 (KOSDAQ) 3,491.2 3,848.7 4,310.2 4,280.9 4,257.4 4,267.2 4,272.7 4,310.2
42 151.0 125.6 165.9 102.9 90.7 134.8 161.4 165.9
F1 MHOSHE SU=DHHBSE+HA2MHL—(NES2+0|43 52)/ 1Y o|=F 5 S=(KOSPI, KOSDAQ HeHTH 2/ EZ)+100
A7 EO| 427 2AHY ®IK HZ, KOSCOM
& U +ASH REY T (E49]: Alofel)
T = Y T A7 A B FA 9/29(2) 10/10(3h) 10/11(%) 10/12(5) 10/13(2)
A FAE 71,789 —4,330 -631 316 —41 -40 -181 -370
(ex.ETF) -5,216 -153 88 3 37 -64 -129
I FA 53,981 —4,333 -637 256 -53 9 -228 -365
(ex.ETF) -5,285 —241 29 -9 3 -111 —124
SN 17,807 3 6 59 12 -49 47 -4
(ex.ETF) 69 89 59 12 34 47 -4
FNEEY 9,055 1,015 -9 18 4 14 -8 -19
MHEEES 20,457 -5,883 -1 -40 -6 18 9 -22
AU 104,196 1,594 -830 223 —241 -6 -221 -362
MMF 116,193 8,244 9,219 -2,839 -717 2,181 1,367 6,389
FA7| EO| 4L 24NY MK HMB, 2SS
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TLe| XI=Se H Chat7{zh

@ 72 O|MInPL <=0l ojof S

=7t A=A 2t FA 52U FA 10/11 (=) 10/12(8) 10/13(3) 10/16(&) 10/17(=h
o= 5,918 1,453 732 618 216 -32 =24 —46
sl 7,205 923 789 315 208 88 164 14
o= 4,830 —677 -152 133 —46 —240 - -
Rl Ao} —-1,225 -414 —-81 —59 29 -14 -37 -
Ei= 529 249 100 48 15 - 37 -
=ot3 =5,177 385 213 111 48 19 36 -
dejg 1,035 -31 -8 -25 5 13 - -
XtZ: Bloomberg, St=2SX53H

& 72 52, #8 ¥ A 7 (EH9I: %, 9, o, p, =2)
T = 201642 10/11(%) 10/12(8) 10/13(3) 10/16 (&) 10/17(3h
SIAERE (AA-) 2.14 2.47 2.44 2.46 2.47 2.48
S|AHY (BBB-) 8.27 8.72 8.69 8.71 8.72 8.73
=14 (34) 1.64 1.93 1.90 1.92 1.93 1.95
=14 (54) 1.80 2.14 2.11 2.12 2.13 2.15
=44 (104) 2.08 2.42 2.39 2.39 2.40 2.40
a =4 (104) 2.56 2.35 2.32 2.27 2.30 -
o = (104) 0.06 0.07 0.07 0.06 0.06 -
B/ 1,210.50 1,135.20 1,133.20 1,128.90 1,127.80 1,132.50
/100 1,030.04 1,011.32 1,008.37 1,008.76 1,009.58 1,008.99
i/ 117.52 112.25 112.38 111.91 111.71 112.24
2H/R2 1.05 1.18 1.18 1.18 1.18 1.18
DDR3 1Gb (1333MHz) 1.15 1.24 1.24 1.24 1.24 -
DDR3 2Gb (1333MHz) 1.50 1.69 1.69 1.69 1.69 -
NAND Flash 16Gb (MLC) 1.87 2.96 2.95 2.95 2.95 -
CRB X 193.97 185.91 185.70 187.28 187.08 -
LME X[ 2,663.2 3,234.7 3,272.5 3,266.1 3,325.5 -
BDI 961 1,433 1,458 1,485 1,523 -
7L (WTI, E2/HHE) 53.90 51.30 50.60 51.45 51.87 -
= (2a/22) 1,131.35 1,289.25 1,290.25 1,299.60 1,303.30 -
XtZ: Bloomberg, KOSCOM, $H=EX5H
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SAl &gl

21
(=]

ARl (ymkim@truefriend.com)

= 3} & = =
9 10 11 12 I8
&) % &) %)
g8t 39 7Y FOMC 3/9E ZA FHIY ANEXF 3Q YA
=3 108 MBA FHEA MR ¢ | % EY)
82 BoP ZA4X (A0H) (-2.1%, n/a, —0.4%) A A4 HAA(HA) |98 CPIMoM
(2380, 2223, 2320) =) (243, 250, 260) (0.5%, 0.6%, 0.4%)
8e #AJ|HLF MoM 9% PPl MoM 108 AIAZHCHEtD AHRHIE
(3.4%, 1.0%, 8.0%) (0.4%, 0.4%, 0.2%) (101.1, 95.0, 95.1)
=) 9g ADfEDf MoM
98 PPI YoY (1.6%, 1.7%, —0.2%)
(3.0%, 3.0%, 2.9%)
8% 3At MUK MoM
(=0.2%, 0.1%, 0.1%)
16 17 18 19 20
=N % %) ) E)
8 YZUML MoM 08 ZIAMM 08 NAUE SA S8E39IY3 HE dd oM
(2.0%, n/a, 2.1%) (n/a, 0.0%,-0.9%) (n/a, n/a, 3.8%) (n/a, n/a, 1.25%) 9g J|ZFEAnjof (W or)
F) &> %) %) (n/a, 5.32, 5.35)
9% CPI YoY 9% CPI YoY Hlo|x 5 37} A 44+ Hrus L=

(1.6%, 1.6%,

98 PPI YoY

1.8%)

(6.9%, 6.5%, 6.3%)

(n/a, n/a, 1.5%)
108 ZEW AfHfof of &
(n/a, n/a, 31.7)

MBA FE8 f E=pAES
(n/a, nfa, =2.1%)

o8 X“‘E%?i#—(ﬁ )
(n/a, 1190, 1180)

N

197 Soigl

(n/a, n/a, 243)

9g MYx 4

(n/a, 0.1%, 0.4%)

H)

3Q GDP YoY

(n/a, 6.8%, 6.9%)

B>

8g MAH MY ZEX 4+ MoM
(n/a, n/a, =0.1%)

EU K-IA+§_|II‘EL

23 24 25 26 27
=N EY E &) E
82 YSYML MoM 108 OBl H Y PMI MBA FEEX MHX ¢ 3Q GDP YoY 3Q GDP 97t3l QoQ
(n/a, n/a, 2.1%) (n/a, n/a, 53.1) (n/a, n/a, n/a) (n/a, n/a, 2.7%) (n/a, 2.0%, 3.1%)
[E> EN 9F U+N F2 % 10€ DAZiCH et AHRRAE

10¥ iHIWIEHXI-r

WOJ ol R2E MEY PMI

(n/a, 0.3%, 2.0%)

N3t Aojact HAZA

(n/a, n/a, n/a)

(n/a, n/a, =1.2) (n/a, n/a, 58.1) g MAFenjoy (M) (n/a, n/a, n/a) =N
(n/a, 550, 560) 98 TR MoM 98 CPI YoY
(n/a, n/a, 0.9%) (n/a, n/a, 0.7%)
=N
ECB 883839
(n/a, =0.4%, —0.4%)
9% M3 S3122 YoY
(n/a, n/a, 5.0%)
T RSOIS(LEA|, SEHI o4, OIFA|) L0/ K 4XE HS Jts
WHARE FBAIZ JIFE (B, @F 64 O[O LESE NHEE MY 7/Q)
AHWHAS Bloomberg, 719 BA JECE AN (HE Jbs, «EAS BHEAIZ ZY Of)
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