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BOE Equipment PO Install
Investment Timeline 2017 2019
TFT capacity: MG K sheet/month 1Q17 I 2Q17 ' 3Q17 i 4Q17 2a19 | 3Q19

Small/mid-size OLED
B7 Chengdu 6G phase 1 (16K)

B7 Chengdu 6G phase 2 (16K) Eqpt PO Install
B7 Chengdu 6G phase 3 (16K) Eqpt PO Install
! I
B11 Mianyang 6G phase 1 (16K) Eqpt PO Install
B11 Mianyang 6G phase 2 (16K) TFT backplane equipment ordered at once  Install
B11 Mianyang 6G phase 3 (16K) TFT backplane equipment ordered at once [ Instz?ll
B12 Chongging 6G phase 1 (16K) EqptPO Install

B12 Chongging 6G phase 2 (16K)
B12 Chongging 6G phase 3 (16K)

lEqpt PO

Large-size LCD

B10 Fugqing 8G phase 1 (75K)
B10 Fuging 8G phase 2 (75K)
B9 Hefei 10.5G phase 1 (40K)
B9 Hefei 10.5G phase 2 (40K)
B9 Hefei 10.5G phase 3 (40K)

B13 Wuhan 10.5G phase 1 (60K) l ' l

Install

Install

B13 Wuhan 10.5G phase 2 (60K)
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O2005 2007 2009 2011 2013 2015 2017
Az eEEANSH
E2> 48 Y FRAHE
FY2013 FY2014 FY2015 FY2016 FY2017 FY2018F FY2019F
O £ (M AL 33.6 36.7 48.3 68.4 93.1 124.2 164.3
C|AEY 0] & MM 29.5 32.7 43.5 61.2 82.6
ANE AAH 5.4 6.2 8.8 12.5 18.1
JIEVAAZY (1.4) (2.2) (3.9 (5.3) (7.7)
FHol(MAeleh 2.7 2.1 2.3 2.7 1.5 12.8 16.6
&2/0/9/& (%) 7.9 57 4.7 3.9 12,4 70.3 70.1
Mol (M0 3.0 3.2 2.0 2.5 9.7 12.8 17.0
=0 (MAAH 2.4 2.6 1.6 1.9 7.6 10.3 13.6
70/9/5 (%) 7.0 7.0 3.4 2.8 8.1 8.3 8.3
EBITDA 7.2 7.8 10.3 13.0 23.4 31.1 38.5
EBITDA Gt8Z(%) 21.5 21.3 21.3 78.9 25.1 25.0 23.5
EPS(R1¢h 0.2 0.1 0.0 0.1 0.2 0.3 0.4
EPS Z57/5(%) 794.7 (48.8) (47.1) 17.4 301.9 33.6 30.0
BPS 2.1 2.2 2.2 2.2 2.4 2.7 3.0
DPS 0.0 0.0 0.0 0.0 0.1 0.1 0.1
ROA(%) 29 22 7.1 7.1 3.3 5.0 5.5
ROE(%) 8.7 4.9 2.1 2.4 9.3 71.0 12.8
W55 (%) 0.0 0.0 0.5 1.5 1.2 1.3 1.6
HY 5 8H(%) 0.0 0.0 21.5 55.6 23.0 23.0 23.0
=AY (A Hleh 171 (3.0 4.3 20.9 45.3 44.8 52.3
PER(x) 8.8 24.6 41.9 37.0 19.1 15.9 12.3
PBR(x) 0.7 1.0 0.9 0.9 1.7 1.7 1.5
EV/EBITDA(x) 141 9.3 71 8.0 8.9 7.3 5.9
! Bloomberg®l 3|A7|& MSE=2l Hl7t BOERF 2t Bloomberg ZF | (adjusted) & &&&
At&: Bloomberg, SHEAIESH
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