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1. ETF7} 53k A1 A%
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A A S 9 AR Y, Rol 40 vk 58§52 4 9k

A 3¢ 9Y 20164 487170412 glolelE At Kz A7kged|, Woieh 3o} Al
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F249] 428 (demand) FAO tfgt Aok,

golEE Byl HEgHsl 20154 4575 2016 487|747 587

| A% AL w9t
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(H71%4) 9] 4L sl A] AR HHE 7S] = cHad 1],

n]=A oA 2 gt B F9t ETF= 2419 Fdf v Aot FEEHE 9of BEAL
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AlEel

£8 8y 43t

ole} T FL ujHFAAA 22 FEo| AL 22k 47 FAlo| e Qe e

FE3 Byolh o (1Y 4]% S&P500 FUZREEW)X4=2] S&P500 tir] At 3

o]_e_ Uehd Aol it 39 Zof Ali=rt g2slEAl RSIZE 30 olata "ot o]
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o8 FEE Al SYEAS At st A digF SoXE 2dErE
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[O3 4] S&P500 SUTI=S(EW) vs S&P500 AIHZE — RSI 30 5t3]

RSP:SPY Guggenheim S&F 500 Equal Weight ETF/SPDR S&F 500 ETF HYSE @ StockCharts com
27-Marz017 Open 0321 High 0334 Low 0.230 Close 0324 Volume 0 Chg -0.000 (-0 .08%) v

WW;W WW'W e NN P T o
= A L BE I L

— REPISPY (Dally) 0,384

- $SPX 2341 £

S&P500 EW vs S&P500

S&P500

Correlation (3 7H &)
O] I oy I oo o I o1z o3 L) a5 I 016 T

XtZ: Stockcharts.com, SH=2EXSH

<HE 1> S&P500 SYU7IS(EW) vs S&P500 ACHZ = — RSI 30 55| O S&P500 42
S&P500 X| &

DATE S&P500 (p)

iw 2w 3w 4w 3M 6M 12M
2011-07-26 1331.9 -9.9% -9.6% -11.6% -11.9% =7.7% 2.5% 8.5%
2014-09-22 1994.3 —2.4% -4.4% -2.7% 0.0% 3.4% 6.0% 4.3%
2015-07-15 2107.4 -1.3% -0.7% -1.1% -10.2% -0.9% -9.0% 2.6%
2017-03-10 2372.6 -1.2% -0.2%

Atz st S XS 3, Stockeharts.com
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[e N Nim]

[33 5] KRX100 SU7HS(EW) vs KRX100 AHZT — 2012 0% 2[X|
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3. A7) FAAE A% =2
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MSCI ACWIAAA) 127§Y =Y PERS & 16.3v) 4=390d, 2§97 olgzt
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00 AP OleYEPS)& Atk 12.6% B1 A0 A} A Gl S
2 23 2 ULk 0]o) F7hg] W 2.3%H A 7RIS 163000 WRool4
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@ 3 ARl B0 SFAV A S Sl 2 IR 5 Yol A

w A gtAlEh et FA gl 5 ERLrh ofset ARl digt Zidigte] A 28
ShaL Ql=dl, ofd Aol ARE T o]e] F7Iek 3 WiRololio] Yokl S gk

IOl BPSE B WRelolAe o] B Fmd dee] Friekn ¥ 4 Yk
w5 FA0]) WA WielolAe ofE WAoR SAsE A ghtHay 8l oleid Wil
olfl A4-E ETF7L S5k glrhs 218 1 the Slgaclolt

Yardeni®] FAHE 2l ETF7} FEsH: Melt—up A1 B3 gl .
U ETF AFolehe §u5he Szt WAt FAN%e Ags 288 74 24|
3k gk 2Ao] 9] 9=t} slejghE Eist 218 MEo]ALe wre Ay] Exjajo||7|
A 2o XAl HolE7|o] tha =2 7o] 9lo] Kelth= AHo|c}

ol

[T12 7] MSCI ACWI, 12718 Fwd PER - HE 2|11, ‘B, 2K 30|

(X)
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10 r
B S S S S S S e B

XtZ: Thomson I/B/E/S, St=2EXESH
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Il =82 oM, 78 IXl Risk &H

1. 37}15¢) (Nationalism) ¢} o]2lz} 24

]—1__
O

889l Hx| 2|A30| Z2H3HGlobalization)2} 27152](Nationalism)2] =53t thgt=7F vehtal ok 2
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Xt2: Eurobarometer, St=2EXESH
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2. ZF2 A7 <=M g2~
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HETY RlO|E§ 28t

E
=
WRoolM H|w

<H 7> Eurozone, US MIE 314 H|S* (E+9]: %, %p)
Eurozone us US - Eurozone
Financials 19.1 14.6 -4.6
Industrials 156.3 9.7 -5.6
Consumer Discretionary 13.9 12.7 -1.2
Consumer Staple 10.9 9.3 -1.7
Materials 8.6 2.9 -5.7
Health Care 8.0 13.9 5.9
IT 7.7 21.6 14.0
Energy 5.6 6.7 11
Telecom Service 4.6 2.5 -2.1
Utilities 4.5 3.2 -1.4
Real Estate 1.8 3.0 1.2
Total 100 100 0.0
F: MSCIEMU, MSCI US ME 24H|E, 28 & J|&
AtZ: MSCI
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6712 ) SolBS SRS 4 G A9 1T, 19§ SRS AT 4 Y AL 3
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<H 8> M2k 43 F2| — +2 BFEER 43 Al §8 long

0|F 2|8 (Return)*

DATE Z-score
3M 6M 12M 24M
2014-11-07 2.36 11.3% 20.5% 16.0% 1.8%
2015-01-09 2.23 25.9% 18.3% 2.2% 15.2%
2016-02-19 2.30 4.7% 5.8% 18.7%
2016-04-01 2.28 -0.3% 4.1%
2016-04-08 3.00 -0.5% 5.4%
2016-04-15 2.56 -1.1% 1.3%
2016-06-17 3.50 3.3% 15.1%
2016-06-24 2.13 9.5% 18.6%
2016-07-01 3.37 4.4% 14.8%
2016-07-08 3.26 5.9% 17.6%
2016-07-15 2.89 2.5% 13.0%
2016-07-22 3.03 3.8% 11.6%
2016-07-29 2.28 3.2% 11.0%
2016-08-05 2.71 -0.5% 10.7%
2016-08-12 2.02 -0.3% 8.1%
2016-08-19 2.07 2.1% 12.2%
2016-08-26 2.08 1.6% 10.4%
2016-09-23 2.28 8.4%
2016-09-30 2.46 9.9%
2016-11-11 2.08 8.4%
2016-11-18 2.11 9.9%
2016-11-25 2.14 8.7%
2016-12-02 2.15 13.2%
2016-12-09 2.36 7.2%
2017-03-03 2.27
o8 "o 5.9% 11.7% 12.3% 8.5%
(+) =U/NA &S 79% 100% 100% 100%

Euro Stoxx 50 Total Return 7|&, 283t =X Z2 %
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ETF Strategy I

<H 9 T2Fdat F2| - +2 BFEER 43| A| §8 long + OIF short
o|¥ 2 & (Retun)*

aalls Z-score am 6M 12M 24M
2014-11-07 2.36 9.7% 15.3% 10.6% -5.3%
2015-01-09 2.23 22.5% 15.7% 6.2% -1.0%
2016-02-19 2.30 -2.9% -9.3% -6.5%
2016-04-01 2.28 -2.3% -1.6%
2016-04-08 3.00 -5.1% -0.9%
2016-04-15 2.56 -5.6% -2.3%
2016-06-17 3.50 -0.5% 4.9%
2016-06-24 213 2.7% 6.3%
2016-07-01 3.37 0.8% 7.2%
2016-07-08 3.26 4.3% 9.6%
2016-07-15 2.89 3.3% 6.6%
2016-07-22 3.03 4.9% 6.1%
2016-07-29 2.28 4.9% 4.3%
2016-08-05 2.71 3.5% 4.4%
2016-08-12 2.02 0.1% 0.9%
2016-08-19 2.07 1.6% 3.4%
2016-08-26 2.08 -1.0% 0.1%
2016-09-23 2.28 3.2%
2016-09-30 2.46 6.1%
2016-11-11 2.08 0.8%
2016-11-18 2.11 1.6%
2016-11-25 214 1.2%
2016-12-02 215 3.9%
2016-12-09 2.36 1.6%
2017-03-03 2.27
£0|8 Y7 2.5% 4.2% 3.4% -3.2%
(+) F=Ql/Hx &8 75% 76% 67% 0%
ZF: £2E2 Euro Stoxx 50 Total Return — S&P 500 Total Return, ¥ 83} E|X| %42 £X|
AE: HIEXSH

[ 30] Euro Stoxx 50 Total Retumn, Z score +2 EEHA} A%] AIF

(p)
8000

6000

4000 |

2000

0 . . . . ,
2009 2010 2011 2012 2013 2014 2015 2016 2017

xz: r=EXSFH, Bloomberg




This page is left blank intentionally



ETF Strategy I

[x[2tlle 827 43S0M  008SceY

i

( 1o

<R30S LEYE X3A0M 0vE 15TV
~IRBER00Z HYLSEN 0Lv2sey
x[2lAlRE 002 HYISEY 00vESeY
lv[2talzE 002 43S0 052E5eY
Xev 13 &R 002 4380 082852V
S80S HEVE HIDIL 08052V
Ix[2fale 0S H¥E HIDIL 091€62Y
Ixf2lale 03 HE¥E X3A0M OvLEETY
X2 IRisE R00C HVISEM 0Zvesey
~IAis HIOIL 0LEETLY
e Ixfzlnle 43911 0zZEETLY
“HWM “wmmm wwwm w« X IRfeER00Z H3DIL 012252V
= ISy 00LyLLY Xe¥IRisEF00Z X3A0X 029252V
W3S R RIS 082961V e ey
EFI2R 4350 08T8ELY E{yS4 HIOIL 057L5 1Y Y iRle
R elci X3a0M 0ELES LY L
Bl (Rl /~lridfttE
Slola X3A0%  08GY¥2Y
¥£=Zf2loR X3a0%  008LveV
LSRR SPA RIS 0leveay F 2 X300
P¥ickeih 002 X300M 061822V lv[2tAlke feizlx o 002 HIOIL
RFRI YL 095tI2y Ixf2hale 11002 43911
~FRHk X3A0% 0061 L2V S {A H39IL
LB ONVHEY 015191V < X300X
{olalRTES 4301 09v05 1Y folk B 43911
STRF X3A0M 084201V fofR|<2 H3DIL
ala/Btas Elis
tess
\ _ ;
Pt

Hekthe / ffthe - lahe ALd e rk el J1H]

00LL1LY
068€VcY
088eEveY
0€2 160V
0/6201Y
098V LY
08c¢6€ LV

B E XIANIM
0S| H¥E X3A0M
0S H~E 43911
[r &= X3a0M
002Y &

002 43S0M

002 DNVHIHY
002 fesgy

002 X3AANIM

002 439IL

002 X3A0M

=bdeE

068152V
00c6ecY
080ceeY
06v79¢cV
048251V
099690V
001leS 1Y
0208V LY
061501V
0lleoLY
005690V

27

s

HREX}

L
)



I ETF Strategy

(H=

=

N
(H

~H

)&

|_
lo
[

&/ YIOIL 024112V
& & 43911 0890€ LV

<kl

e s

(H)Ix[lrRERSE XIANIY 0€LS2eY
(HE2RF=E X300% 0€02ELY

Afr
ylat

(H)lx[2ZR X3IANIY 08096 LY
(H~¥ =R~ X3ANIM 02502V
[x[2HIESFE=2 X3ANIM 006612V
(H)lx[2tAl= H BUYO X3A0M 0ST702Y
S Vilofy 43911 08ZZ1eY
[x[2talRVinlofy H3DIL 08v¥02Y

bz

(Bl /~las) i+

J

fole~ R= B 43ADIL 092872V
ol RB=E 43I0IL 0L28teY
(H Bl L Bi=o 18ISay 06€612Y

Al

e

I lslle

Hrklsle / fefrths - lahe LTS vk iy JLH]

(H)=f 93911
0ENAFS lIn X3ANIM
00LSO /=2 18ISy
0SY T==2 X300M
Hinlody 43911

PHOM [OSIW X3A0OM
00€Vilofy H3OIL
00€ISOT == X3ANIM

Tl

026561V
01LS¥eY
09€V.LLVY
086691V
09€SveY
0S€1Sev
060261V
085891V

SHREX} 5

28



ETF Strategy I

9313

wnjuein

JaquitL

ae1sy |eay

a)e1sy |eay

[e19W yes aley

SIBUIN PlOD

OAUN  AMOY 1200

puspiNg AQl ssaulsNquUBy
vl kela vix

{nla /Ao~ tatw

n
elssuopu|  OdI3 woose ]
Blpy| 1d3 ABojouyos |
S¢ eulyg IXd4 8lemyog
lizelg  zZM3 1010NpUOdIWaS
ellelisny VM3 I'eley
Wy URET N sswW3  TND 8lelsy |esy
ueder xa 01§10 UBISY dd3 aje}s] |eay
ueder xa ljloBd UBISY XYY [eonnoewieyd
uedep xa 01j1oed UBISY 4D uno|dx3 sen/|l0
sioyie|y BulBlowg  OMA 80IMBS 10
sioylep Buiblewy  ANIT SIOMIBN
sioep Buibla w3 N33 $0In0Say [einjeN
SENNENE] w3aa Bululy 9 s|els
1SE3 BIPPIN - 4VD Xepu| 34v3 v43 $80IN8(Q [BOIPSIN
BOUY M4V Oljloed ueisy IdA S|ensiei
SN X [eqo|9 SSA Buoybuoq  HM3 JausBu|
SN X [eqo|9 REIN epeue)  OM3I soueInsu|
[eqo|9 (0]0]] ueder M3 [euisnpu
[eqo|n  IMOV ueder rxa sJepjing 8WoH
weusin - ANA wopbuly pajun - NM3 sJepjing 8WoH
Avinl  dNL puepszims - IM3 pAoid ereayijesH
puejeyl  dHL ueds  dm3 8le] yiesH
XIS ueme| M3 Aley IM3 |eloueuly
vdN B2IOY UINOS  AMT Auewss HMIH ABlou3g
1no BOU}Y Uinog vz3 Auewen  HM3 suodsuel] rg
IONA alodefuls  SMm3 souel{  OM3I se|delg Jawnsuo)
omy elssny XS adoing NZ3H 0810510 Jownsuo)
X34 ssulddiiyd  3IHd3 adoing Z34 [OAUIN ANSN loes/ienoig
Xav OOIX8N  MM3F adoun3 nz3 puspiAig AND yosiolg
0M eiskeleN NI adoun3 MOA puspiAig WAA [BUOIBBY Mueg
OOW BISauopu| Xal adoin3  ra3IH puapIng OIA ousja(]/eoedsolay
kla iy kla iy kla vl kla iy
Blz 6 = {ola/folasr Bl
Bl 6 =(n =|a
& =+

=l - Tlhg Al e e HEleddz AL

nIx
ZAl
MIX
ADI
XX0S
14X
ONA
HAI
HdX
o3l
S3ax
NOI
ER|
JNX
IHI
a1
Na4
=]
X
aHX
all
4HI
NIX
471X
31X
1Al
d1X
ATX
VI
asl
EINY
vl
kla

deD-|[ewS 009dS
dep-abIe7 005dS
1yBM [BNDT 005dS
ded-pIN 00vdS
001dS
000z llessny
000z llessny
4BIaMm [BND3 XAN
001} bepsen
vira
19)Ie|\ peolg
19)Ie|\ peolg
19)Ie|\ peolg
vl

el
AdS
dSd
AQIN
430
nan
NMI
M3IDO
(o]0]e}
vid
ONA
ALA
ILA
kla

(SN PRAU)FE R (v

IREX} 2 29

Y
)



I ETF Strategy

Xepuj lejjod sn
JuBlH SSIMS
us\ esaueder
Adusun) oing
uenA asauly)
Je|oq uelpeue)
punod yshiug

HOUSTXIA  AXAS BUOIXIA  XXA Je|joQ Ueleisny
vl k3 Ty kl= ivix
H0US XIA SUOT XIA

‘WJ

R

dnn
e
AX4
ENG|
A0
X4
ax4
VX4
k13

peuslald SN 49d
pouajald SN 44d
siedioini SN 9NN
poyoeg-oBEBLON SN gaIN
pa108101d UONE|U| SN diL
JUBWUIBA0Y) SN 170
JUBWUIBA0Y) SN AHS
JUBWUIBA0Y) SN 131
JUBWUIBA0Y) SN 431
21eI00I0) SN HSOA
s1ei0diog SN 170N

- B 9ej0dio) SN MNPS
ajeiodio) SN aol
a1ei0dio) SN MNP
ajeiodio) SN OAH
ajesodio) SN nio

8|qIaAu0D SN amo
wnipejed  TIvd sueoqueg SN NIM4
Jaddo) ore 81ebaIBbY SN ang
lebng  9os SEY [BINfEN  HNN 18AIIS A1S 198 A0S N ;eW3  ADd 91ebaIbby SN ANd
saipowwod uby  vdad 10 8pnid  OSN pIoy anm 198 AOS N BW3 - gINg 81ebaI6by SN DoV
iy kela iy kla iy kela iy kla iy kla
& ko A2 JRAIS/PIOD) TRIRN)E£ =& =[n
o lix
7 |«

MHalz [ ff=ln - g dlde2ds rd iy A1)

YRR} 7

30



ETF £=2& - Winner & Loser

SRYY ETF- 1708, 370, YTD, 18 & (33 7|F, 38 31¥ oid 71%)

ETF Strategy I

1748 3l YTD 1
=2 ol& 2|8 =4 ol& 2|8 =4 ol& FolE =9 olE o8&
1 TIGER 200IT2ls{2|X]| 13.99 1 TIGER 200IT2ls{2| %] 25.30 1 TIGER 200IT2ls{2|%]| 30.60 1  TIGER 2le{2|x]| 34.23
2 TIGER2000|UX|efstf#{2[X]  11.76 2  KODEX China H BllEH{2[X| 16.64 2  KODEX China H 2llH{2|X| 20.97 2  KODEX 2l&{2|x]| 33.85
3 KBSTAR 2004 22t{2|x| 8.61 3 TIGER 2lHzIx| 14.39 3 TIGER 2t{2|x| 1718 3 KODEX China H 2ll&{2|X| 32.94
4 TIGER aHz[x| 8.57 4  KODEX 2It{z|x| 1411 4 KODEX al|t{2|x| 16.72 4  KINDEX 2&al|e{2|x| 30.18
5  KOSEF 2004 &2 82| x| 8.42 5 KODEX Z# 14.02 5  KBSTAR 20041 22l|t{2|X| 16.59 5  TIGER HH=Al 25.75
6  KODEX 2ltz|x| 842 6  KOSEF 200M&2|t{2|x| 13.85 6  KOSEF 2004 &3||u{2|%| 16.16 6  KBStar 0| RMAT|A 24.06
7 TIGER dRoAHAME 6.05 7  KBSTAR 200 &2||t{2|%| 13.68 7 KODEX 3@ 16.09 7  KODEX 200 LHA§7}x] 2218
8  TIGER gt 574 8 KINDEX ZEAMES2HE|X| 13.68 8  KINDEX ZEAMS2H2[X| 1429 8  ARIRANG 200 18.44
9 TIGER RZAEH50 2H{2[X| 517 9 TIGER ¥RAHAME 10.08 9  TIGER20004x|ststz|H{2|X] 1412 9  KINDEX 200 18.38
10 KODEX ZAEHMS50 2#{2lx] 503 10  TIGER 2000 L x| sksta]i2| x| 8.21 10 TIGER ¥RoI{AME 9.40 10 TIGER 200 18.29
11 TIGER ZS=2H|E|o} 497 11 KODEX AMa& 7.64 11 KINDEX 200 8.58 11  KBStar 200 18.28
12 ARIRANG 200 4.54 12 ARIRANG 200 7.61 12 KOSEF 200 8.44 12  KODEX 200 18.22
13 KINDEX 200 4.47 13  KINDEX 200 7.42 13 KBStar 200 8.42 13 Il K200 18.19
14 KODEX AMIE 439 14  KOSEF 200 7.36 14  KODEX 200 8.41 14  KOSEF 200 17.99
15 KBStar 200 4.38 15  m9| K200 7.36 15  TIGER 200 8.37 15 KINDEX ¥ &Nikkei225 17.45
16 I K200 436 16  KBStar 200 729 16  ARIRANG 200 812 16 ARIRANG ZH|EF 14.50
17 KOSEF 200 435 17  KODEX 200 719 17  KODEX 200 WH&i7}x| 8.04 17 KODEX MMI&E 13.83
18  KODEX 200 433 18 TIGER 200 7.07 18 Tl K200 8.02 18 TIGER ¥®/AME 13.09
19 TIGER 200 424 19 TIGER Z32d|E|o} 7.00 19 KODEX &M1& 7.95 19 KODEX ZAx| 11.41
20  KODEX 200 WHj7}x| 416 20 KODEX 200 LHA|7Fx| 6.44 20 KODEX BEME 6.95 20 KODEX & 9.62
21 KODEX ZAxZ| 4.02 21 KODEX BEAMZ 6.16 21 KODEX ZAZ| 6.83 21 KINDEX 3=&ECSI300 1.41
22 ARIRANG HHjEZ 3.58 22 KODEX ZAm| 5.83 22 ARIRANG ZHjE= 573 22  KBStar 2|5t 1.33
23 KODEX ¥ 3.40 23 ARIRANG ZHiEF 495 23 KODEX ElOj2lR2=SA} 475 23  TIGER ®5A2 1.29
24 TIGER &7l 3.35 24 KODEX Elo{2te=FA} 469 24 TIGER Z=H|g|o} 431 24 KODEX £h7|fa 1.28
25 KODEX ElO{2}2=FA} 3.03 25 TIGER &7|¥of 3.60 25 KBStarV&S M EWSZ 321 25 KOSEF S¢H 1.26
26  KINDEX HIEEVN30 3.00 26 KBStarV&S MEEWMZ 3.57 26 TIGER 2= A| 258 26 KOSEF =1 0.81
27  KBStar V&S M EMS 2.81 27 TIGER Xfo|LfAole{A 2,73 27  KINDEX H|EEVN30 240 27 KBStar 21| 0.77
28  KINDEX ZAE 2.48 28 KINDEX H| EEVN30 2.00 28 TIGER Xfo|LIH 214 28 KODEX Z=£E A50 0.67
29  TIGER Xto|LfAolt{A 2.45 29 TIGER 2REEA7H O 122 29 TIGER &7|¥of 1.91 29 KBStar ZF£E CSI100 0.53
30 TIGER EAEH50 2.31 30 TIGER Btz 0.98 30 TIGER Afo[LIARIH{A 1.54 30 TIGER Xt0|-IA300 0.41
31 TIGER HHEHAME 2.31 31 KBStar 1A} 0.42 31 TIGER 22g& A7 o 111 31 TIGER RIO|LIARIHA 0.24
32 KODEX China H 2llt{2|x| 2.09 32 KOSEF St 0.39 32 TIGER HiEMZ 0.68 32 KBStarV&S MAEWF -0.80
33  KODEX H{EHAMZt 2.06 33 TIGER Xfo|LtH 0.39 33 KBStar =T 0.50 33 KODEX ZEAME -1.21
34  KODEX ZAE 150 2.04 34 KOSEF =1Aj 0.37 34 KINDEX &aj|u{2|x| 0.49 34 TIGER tiEMEH 2.1
35 KINDEX BEMZ2|H2(A| 1.97 35 KBStar £h7|S okl 0.35 35 KOSEF Sok| 0.45 35 KOSEF Ze{MeE -2.65
36  KINDEX Shd-oltfA 1.63 36 KODEX EH7|#3 0.35 36 KOSEF =1xf 0.40 36 KODEX H{ZAZ -3.06
37  KODEX Hio|2 0.99 37 TIGER ®3X2 0.30 37 KODEX H{EZHAZ 0.39 37 KINDEX ZEMEz|6{Z|X| -3.84
38 KODEX ZEME 0.48 38 KODEX ZAEHS50QIH{A 0.09 38 KODEX &t7|xf& 0.38 38 TIGER Xfo|LfAzlt{E|X| -7.84
39  KBStar Z1A} 0.38 39 TIGER ZAEH502I8{A -0.05 39 KBStar £F7|S ok 0.38 39 KINDEX S=&E2|t{Z|X| -8.01
40  KOSEF =1Aj 0.33 40 TIGER HiEAE -0.37 40 KODEX ZAEH50Q18{A 0.38 40 KOSEF o|2E2{ME all#zlx] -8.74
41 KOSEF Eok 0.12 41 KODEX HjZHAI =t -0.42 41 TIGER RsX2 0.32 41 TIGER &7|¥of -11.20
42 KODEX th7|xH# 0.10 42  KINDEX 2&2ft{2|x| -0.49 42 TIGER ZAEH502IHA 0.28 42 TIGER ZAEH50 -14.05
43 KBStar E7|S ok 0.10 43 KINDEX Shd-&oltfA -0.96 43 KODEX ZAE 150 -1.07 43 KODEX ZAE 150 -14.32
44 TIGER f5A2 0.09 44 KODEX MSCI World -0.99 44 KINDEX 2 &Nikkei225 -1.21 44  KODEX 2lt{2 -14.38
45  TIGER @Az of -0.24 45 KINDEX ¥ &Nikkei225 -1.09 45 TIGER ZAEH50 -1.27 45 TIGER ¢lt{2 -14.46
46 KBStar =& & CSI100 -1.41 46 KODEX ZAE 150 -1.12 46  KINDEX BhM-&oltA -1.51 46 TIGER Z=4H|H0} -15.80
47  KINDEX &=&E£CSI300 -1.66 47 TIGER ZAEHM50 -1.33 47 KINDEX ZAE -1.57 47 KINDEX gHM-gl&eolA  -19.63
48 KBStar 0= RML7IY -1.83 48 KODEX ZAEH50 2[H2/X| -1.82 48  KODEX MSCI World -1.66 48 TIGER YRAHAME -20.75
49 KODEX ZZZE A50 -2.03 49 TIGER ¥EdAHo0] -2.01 49  KINDEX Z=&ECSI300 -1.76 49 TIGER ZAEHMS50 aflB{2[x] -21.73
50 TIGER %to|LtH -218 50 TIGER ZAE150 2[H{2[X]  -2.29 50 KODEX ZAE150 2|H2|X| -1.88 50 KODEX ZAEMS50 2flef2|x] -22.71
SIREXLFE 31



I ETF Strategy

0I=&d ETF - 1703, JH&, YTD, 19 & (23 7I1F, 328 312 0 71%)

1708 e YTD 14

&9 EIAH Description 2|8 =9 E|H Description 2|8 =9 E|IA Description 2|8 =9 E|I Description B
1 UNG Natural Gas 10.67 1 EPI India 18.77 1 EPl  India 19.83 1 KOL Coal 85.62
2 EWP Spain 8.14 2 EWW Mexico 17.28 2 URA  Uranium 19.27 2 SLX  Steel 61.11
3 EWY South Korea 717 3 URA Uranium 15.67 3 PALL Palladium 1721 3 SOXX Semiconductor 50.23
4 EWW Mexico 669 4 ITB Home Builders 1565 4 [TB Home Builders 16.50 4 XME Metals & Mining 49.27
5 EPI India 6.17 5 IGV  Software 15.02 5 EWW Mexico 16.37 5 KRE Bank Regional 47.10
6 EWI ltaly 493 6 EWY South Korea 1451 6 EWY South Korea 16.25 6 EWZ Brazi 4212
7  EIDO Indonesia 458 7 TUR Turkey 1398 7 IGV Software 16.24 7 PALL Palladium 40.63
8 VNM Vietnam 4.47 8 AAXJ Asian Pacific ex Japan 13.47 8 GML EM Latin America 1493 8 IAl Broker/Dealer 37.45
9 AAXJ AsianPacificexJapan 429 9 IHI Medical Devices 183.43 9 EWP Spain 1471 9 XLF  Financial 31.12
10 KOL Coal 414 10 EWS Singapore 18.31 10 AAXJ Asian Pacific exJapan 14.58 10 RSX Russia 28.81
11 SOXX Semiconductor 3.92 11 EWP Spain 13.26 11 EWS Singapore 14.45 11 ITA Aerospace/Defense 28.22
12 EWT Taiwan 3.81 12 GML EM Latin America 12.70 12 EWH Hong Kong 1422 12 FDN Internet 28.04
13 EWQ France 3.47 13 EWH Hong Kong 12.37 13 SLV  Silver 1416 13 HEDJ Europe 25.87
14 HEDJ Europe 3.42 14 KOL Coal 11.98 14 [HI Medical Devices 183.82 14 IGN  Network 25.68
15 EEM  Emerging Markets 3.14 15 PALL Palladium 11.85 15 EWT Taiwan 1314 15 IWM Russell 2000 25.62
16 THD Thailand 3.08 16 SOXX Semiconductor 11.84 16 KOL Coal 12.81 16 EPI  India 25.36
17 PALL Palladium 298 17 EWT Taiwan 11.74 17 EEM Emerging Markets 12.561 17 HEWG Germany 25.28
18 VGK Europe 292 18 SLV  Silver 11.72 18 EWZ Brazil 12.36 18 KIEE Insurance 24.97
19 EWA Australia 287 19 EEM Emerging Markets 1118 19 QQQ Nasdaqg 100 1196 19 IGV  Software 24.82
20 GDX Gold Miners 275 20 QQQ Nasdag 100 10.97 20 SOXX Semiconductor 11.84 20 GML EM Latin America 24.20
21 EWG Germany 2.72 21 QQEW NDX Equal Weight 10.59 21 EWA Australia 1176 21 R SP600 Small-Cap 24.18
22 ITB Home Builders 261 22 VWO Emerging Markets 10.01 22 QQEW NDX Equal Weight 11.76 22 EWT Taiwan 23.34
23 EWH Hong Kong 2.58 23 EWA Australia 9.81 23 VWO Emerging Markets 11.21 23 HI Medical Devices 23.06
24  HEWG Germany 243 24 XLK  Technology 9.68 24 FX China 25 10.89 24 EWA Australia 22.62
25 EWM Malaysia 242 25 FX China 25 9.50 25 XLK  Technology 10.66 25 REMX Rare Earth Metal 22.39
26 EWS Singapore 2.38 26 FDN Internet 8.97 26 IBB Biotech 10.62 26 DXJ Japan 22.32
27 GML EM Latin America 226 27 EWZ Braz 8.71 27 FDN Internet 10.28 27 QQEW NDX Equal Weight 21.84
28 FXY  Japanese Yen 226 28 BB Biotech 8.63 28 TUR Turkey 10.26 28 JJC  Copper 21.40
29 EFA  EAFE Index 223 29 EWM Malaysia 8.51 29 HEDJ Europe 9.58 29 XLK  Technology 21.34
30 VWO Emerging Markets 218 30 EWG Germany 8.49 30 VPL Asian Pacific 9.10 30 QQQ Nasdag 100 21.19
31 VEU Global ex US 218 31 HEDJ Europe 8.25 31 GDX Gold Miners 9.03 31 IEO Qil/Gas Exploration 20.69
32 IGV  Software 210 32 EWL Switzerland 8.15 32 VEU Global ex US 8.61 32 XES Oil Serice 20.60
33 VPL Asian Pacific 197 83 VPL Asian Pacific 8.04 33 EWM Malaysia 8.59 383 SLV  Silver 20.29
34 VNQI Real Estate 193 384 VEU Globalex US 7.83 34 EWG Germany 8.57 34 EWY South Korea 20.28
35 FXB  British Pound 1.84 385 THD Thailand 7.80 35 EWL Switzerland 8.55 385 VPL Asian Pacific 19.63
36 FX China 25 1.64 36 VGK Europe 7.80 36 XLY  Consumer Discretionary 8.37 36 XL Industrial 19.29
37 EWU United Kingdom 1.62 37 XLY  Consumer Discretionary 7.73 37 GLD Gold 8.31 37 IGE Natural Resources 18.98
38 EWL Switzerland 162 38 EWQ France 7.50 38 XLV  Health Care 8.25 38 DIA DJA 18.94
39 SLV  Silver 169 39 GLD Gold 7.47 39 THD Thailand 8.18 39 THD Thailand 18.81
40 FDN  Internet 1.43 40 EFA  EAFE Index 7.23 40 VGK  Europe 8.15 40 ITB Home Builders 18.54
41 XLY  Consumer Discretionary 1.39 41 XLV  Health Care 6.86 41 EFA  EAFE Index 7.90 41 XLB  Materials 18.17
42  CWB US Convertible 1.39 42 VNQI Real Estate 6.82 42 HEWG Germany 7.70 42 AAXJ Asian Pacific ex Japan 17.97
43 PFF  US Preferred 136 43 XLU  Utilities 6.70 43 VNM Vietnam 7.52 43 EWJ Japan 17.96
44 TLT  US Government 1.35 44 IHF Healthcare Provider 6.65 44 EWQ France 7.46 44 EWP Spain 17.84
45 EPHE Philippines 127 45 JJC  Copper 6.63 45 VNQI Real Estate 7.44 45 FX China 25 17.79
46  QQQ Nasdag 100 1.25 46 HEWG Germany 6.38 46 XPH Pharmaceutical 7.08 46 EEM Emerging Markets 17.58
47  XLK  Technology 1.24 47 CWB US Convertible 6.36 47 IHF Healthcare Provider 7.07 47 VWO Emerging Markets 17.49
48 |EF US Government 113 48 EIDO Indonesia 6.09 48 EIDO Indonesia 6.88 48 YT DJ Transports 17.26
49 GLD Gold 1.03 49 FXA  Australian Dollar 6.04 49 SLX  Steel 6.83 49 MOO Agribusiness 17.25
50 ACWV Min vol 0.95 50 ACWV Minvol 5.95 50 XLU Utilities 6.44 50 XLE Energy 17.23
51 EMB EM Sov Debt 0.87 51 VNM Vietnam 5.73 51 CUT Timber 6.34 51 CUT Timber 17.07
52 MBB US Mortgage—Backed 0.87 52 XLP Consumer Staples 5.72 52 EWI ltaly 6.32 52 EWH Hong Kong 16.82
53 QQEW NDX Equal Weight 0.85 53 USMV Min vol 571 53 ACWV Min vol 6.23 53 RSP  SP500 Equal Wght 16.53
54 TIP US Inflation Protected 0.83 54 FXY  Japanese Yen 5.68 54 FXA  Australian Dollar 6.22 54 CWB US Convertible 16.51
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55 PGF US Preferred 0.81 55 EWU United Kingdom 5.65 55 CWB US Convertible 6.22 55 SPY SP500 Large-Cap 16.29
56 FXA  Australian Dollar 0.76 56 AFK Africa 5.56 56 GAF Middle East 6.12 56 EWC Canada 15.90
57 IEl US Government 0.76 57 EPHE Philippines 5.40 57 XLP  Consumer Staples 6.11 57 EWG Germany 15.43
58 FXF  Swiss Franc 0.71 58 CUT Timber 536 58 ITA Aerospace/Defense 6.06 58 VEU Globalex US 15.14
59 BND US Aggregate 0.70 59 XLB Materials 517 59 EWU United Kingdom 6.06 59 JUNK US Corporate 14.90
60 AFK Africa 0.68 60 SPY SP500 Large-Cap 5.12 60 USMV Min vol 5.99 60 DVY Dividend 14.77
61 LQD US Corporate 0.62 61 EWI ltaly 510 61 SPY SP500 Large—Cap 592 61 UNG Natural Gas 14.52
62 FXC Canadian Dollar 0.56 62 GDX Gold Miners 4.83 62 XLB  Materials 5.78 62 USO Crude Oil 14.05
63 RSX Russia 0.54 63 PFF US Preferred 4.75 63 JJC  Copper 572 63 EWQ France 13.86
64 TUR  Turkey 0.53 64 [TA  Aerospace/Defense 4.67 64 PFF  US Preferred 5.57 64 GDX Gold Miners 13.70
65 CYB Chinese Yuan 0.51 65 DIA DJA 458 65 AFK Africa 5,51 65 HYG US Corporate 13.70
66 IGN  Network 0.44 66 EWJ Japan 455 66 EZA  South Africa 540 66 EFA EAFE Index 13.58
67 FXE  Euro Currency 0.41 67 PGF US Preferred 4.54 67 EWJ Japan 540 67 XLY  Consumer Discretionary — 12.54
68 XLU  Utilities 0.35 68 GAF Middle East 4.42 68 EPHE Philippines 5.37 68 URA Uranium 12.37
69 SHY US Government 029 69 XL Industrial 4.42 69 PGF US Preferred 530 69 EWL Switzerland 11.10
70 EWJ Japan 0.25 70 EZA South Africa 4.41 70 REMX Rare Earth Metal 529 70 AFK Africa 10.98
71 HI Medical Devices 0.23 71 RSP SP500 Equal Wght 4.40 71 RSP  SP500 Equal Wght 523 71 EWI ltaly 10.95
72 HYG US Corporate 0.18 72 XPH Pharmaceutical 436 72 DIA DJIA 5.06 72 VGK Europe 10.93
73 EWC Canada 0.15 73 IGN  Network 420 73 XU Industrial 5.04 73 XLV  Health Care 10.22
74 UNK  US Corporate 0.08 74 EMB EM Sov Debt 4.01 74 FXY  Japanese Yen 4.85 74 USMV Min vol 10.10
75 USMV Min vol -0.11 75 REMX Rare Earth Metal 3.95 75 IGN  Network 4.44 75 EIDO Indonesia 9.88
76 XLB  Materials -0.16 76 MOO Agribusiness 3.81 76 EMB EM Sov Debt 437 76 GAF Middle East 9.77
77 BKLN US Bank Loans -0.41 77 SLX  Steel 3.67 77 Al Broker/Dealer 412 77 BB Biotech 9.55
78 IEO  Oil/Gas Exploration -0.45 78 KIE Insurance 3.65 78 MOO Agribusiness 411 78 IHF  Healthcare Provider 9.31
79 CUT  Timber -0.49 79 |Al Broker/Dealer 3.26 79 KIE Insurance 3.94 79 EWS Singapore 9.30
80 XLP  Consumer Staples -0.49 80 DVY Dividend 3.21 80 CYB Chinese Yuan 3.93 80 EWU United Kingdom 8.87
81 IYR Real Estate -0.50 81 CYB Chinese Yuan 291 81 DVY Dividend 3.66 81 EZA  South Africa 8.72
82 RSP  SP500 Equal Wght -0.54 82 |IYR Real Estate 258 82 IYR  Real Estate 299 82 EMB EM SovDebt 8.16
83 IR SP600 Small-Cap -0.55 83 FXE Euro Currency 246 83 EWC Canada 279 83 ACWV Min vol 7.48
84 IWM  Russell 2000 -0.56 84 FXB British Pound 235 84 JNK  US Corporate 2.76 84 BKLN US Bank Loans 7.03
85 SPY  SP500 Large-Cap -0.69 85 FXF Swiss Franc 2.34 85 HYG US Corporate 274 85 [IYZ Telecom 6.58
86 MOO Agribusiness -0.74 86 HYG US Corporate 2.32 86 XLF Financial 2.43 86 XLU Utilities 6.53
87 UUP  US Dollar Index -0.84 87 JUNK US Corporate 225 87 IWM Russell 2000 224 87 PFF  US Preferred 6.10
88 XRT  Retail -0.87 88 EWC Canada 221 88 DXJ Japan 218 88 UUP US Dollar Index 5.79
89 XPH Pharmaceutical -0.93 89 IWM Russell 2000 1.74 89 TLT  US Government 196 89 PGF US Preferred 5.62
90 DVY Dividend -1.00 90 TLT US Government 1.53 90 FXB  British Pound 1.56 90 SGG Sugar 5.10
91 IGE Natural Resources -1.03 91 LQD US Corporate 136 91 TIP US Inflation Protected 1.44 91 VNQI Real Estate 5.04
92 IYZ  Telecom -1.38 92 TIP  US Inflation Protected 1.35 92 LQD US Corporate 1.44 92 IYR Real Estate 4.97
93 XU Industrial -1.46 93 XLF Financial 1.30 93 FXF  Swiss Franc 1.42 93 XLP  Consumer Staples 4.35
94 DIA  DJIA -1.51 94 YT  DJ Transports 123 94 IEF US Government 118 94 VNM Vietnam 3.87
95 XLV  Health Care -1.54 95 |[EF US Government 1.23 95 FXE  Euro Currency 1.12 95 XPH Pharmaceutical 2.78
96 GAF Middle East -1.67 96 BND US Aggregate 0.97 96 BND US Aggregate 0.98 96 LQD US Corporate 2.44
97 KIE  Insurance -1.83 97 FXC Canadian Dollar 095 97 IYT DJ Transports 0.97 97 GLD Gold 1.53
98 ITA  Aerospace/Defense -1.85 98 IEl US Government 0.81 98 IR SP600 Small-Cap 091 98 TIP US Inflation Protected ~ 1.52
99 DXJ  Japan -1.94 99 MBB US Mortgage-Backed 0.74 99 FXC Canadian Dollar 0.91 99 BND US Aggregate 0.44
100 EZA  South Africa -2.09 100 DXJ Japan 0.42 100 MBB US Mortgage—Backed 0.79 100 FXA Australian Dollar 0.41
101 JJIC  Copper -2.156 101 SHY US Government 0.36 101 IEl US Government 0.78 101 SHY US Government 0.25
102 IHF  Healthcare Provider -2.24 102 R  SP600 Small-Cap 0.35 102 BKLN US Bank Loans 0.44 102 MBB US Mortgage-Backed  0.10
103 XLE  Energy -2.32 103 BKLN US Bank Loans 0.31 103 SHY US Government 0.28 103 FXY Japanese Yen -0.17
104 DBA Agri Commodities -2.66 104 DBA Agri Commodities -0.90 104 XME Metals & Mining 0.16 104 [El US Government -0.84
105 EWZ Brazl -2.90 105 KRE Bank Regional -1.43 105 DBA Agri Commodities -0.95 105 IEF US Government -2.46
106 BB Biotech -2.95 106 XME Metals & Mining -2.03 106 KRE Bank Regional -1.43 106 FXC Canadian Dollar -2.53
107 1Al Broker/Dealer -3.00 107 UUP US Dollar Index -2.81 107 UUP US Dollar Index -1.93 107 EWW Mexico -3.12
108 URA  Uranium -3.94 108 RSX Russia -4.39 108 RSX Russia -2.59 108 DBA Agr Commodities -3.47
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ETF Technical Ranking

ETF 7= 2d2 ETF 7HEA %S 53 2P A= <& mi7ls Zdo]
ok 00141 997HA18] A= H4x(ranking) & wi7l=tl 24P 2248 AT <
A7h e Rolth 90~99+ 7I&d NRE B3l wuwt AsAZE 7 st A
10%, YR 0~102 A5A17F 71 oFet 319] 10%] sfgtet,

A= 47t 7F 52 ETFES @A A F2, 7 92 ETFe= @A) A%
Laggard® & 4= o}, A= Bde 93] F=F¢) LaggardE FH=shs A2
EFE FE5T, FAlo| Laggard FollA HE 2| A(contrarian) F4} ofo|t]ol&
37] $3t B4 = Qlch,

¢ MOZE A4 (SCTR)E 27 Z7|(Long Term) X E, 270 £7|(Mid Term) X &, 27§ ©t7|(Short Term) X & S & 674 7|
&X XN7E Sof MEEHC FI| XANE= 200 oFM o/AZ 2 174, 57| AEE 509 OEM oAE < 174, ©7| X|
E= 149 RSIQ 174 OlH, 7| X &0 60% 9UOIE, 7| X EO| 30% %OIE, T7| X #O| 10% fU0IEE ECt. SCTR
off chst RMISt MH 2 hitp://goo.gl/KsUSUK Ol M & £ QUCt.
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ETF Strategy I

=2 EA ETF 71| 12| (Category) SCTR 15 s}
1 SOXX US Equity iShares PHLX Semiconductor ETF Semiconductor 99.4 -0.2
2 EWP US Equity iShares MSCI Spain Capped ETF Spain 98.7 -0.6
3 KOL US Equity VanEck Vectors Coal ETF Coal 98.6 -0.8
4 SLX US Equity VanEck Vectors Steel ETF Steel 98.5 0.3
5 KRE US Equity SPDR S&P Regional Banking ETF Bank Regional 98.3 7.7
6 EPI US Equity WisdomTree India Earnings Fund India 97.5 3.1
7 ITB US Equity iShares U.S. Home Construction ETF Home Builders 97.1 -0.4
8 EWI US Equity iShares MSCI Italy Capped ETF [taly 97.0 -1.4
9 IAI' US Equity iShares U.S. Broker—Dealers & Securities Exchanges ETF Broker/Dealer 96.7 3.9
10 XLF US Equity Financial Select Sector SPDR Fund Financial 94.2 2.8
11 URA US Equity Global X Uranium ETF Uranium 93.6 171
12 IGV US Equity iShares North American Tech—-Software ETF Software 92.0 2.3
13 PALL US Equity ETFS Physical Palladium Shares Palladium 91.8 -6.9
14 XLK US Equity Technology Select Sector SPDR Fund Technology 91.7 1.2
15 JJC US Equity iPath Bloomberg Copper Subindex Total Return ETN Copper 91.6 -1.3
16 GML US Equity SPDR S&P Emerging Latin America ETF EM Latin America 91.5 7.8
17 QQQ US Equity PowerShares QQQ Nasdag 100 91.4 3.7
18 EWY US Equity iShares MSCI South Korea Capped ETF South Korea 90.2 -6.7
19 KIE US Equity SPDR S&P Insurance ETF Insurance 89.5 5.8
20 EWA US Equity iShares MSCI Australia ETF Australia 89.5 6.6
21 EWQ US Equity iShares MSCI France ETF France 89.0 -0.9
22 ITA US Equity iShares U.S. Aerospace & Defense ETF Aerospace/Defense 87.0 5.6
23 DXJ US Equity WisdomTree Japan Hedged Equity Fund Japan 86.5 -4.0
24 EWG US Equity iShares MSCI Germany ETF Germany 86.2 -1.1
25 XLY US Equity Consumer Discretionary Select Sector SPDR Fund Consumer Discretionary 86.0 13.1
26 EWW US Equity iShares MSCI Mexico Capped ETF Mexico 83.9 -12.6
27 DIA US Equity SPDR Dow Jones Industrial Average ETF DJIA 83.0 -1.9
28 EWZ US Equity iShares MSCI Brazil Capped ETF Brazil 82.5 3.3
29 IJR US Equity iShares Core S&P Small-Cap ETF SP600 Small-Cap 80.4 31.4
30 EWT US Equity iShares MSCI Taiwan ETF Taiwan 80.3 -13.9
31 THD US Equity iShares MSCI Thailand Capped ETF Thailand 79.7 -3.3
32 IGN US Equity iShares North American Tech—Multimedia Networking ETF Network 78.5 -7.5
33 IWM US Equity iShares Russell 2000 ETF Russell 2000 78.3 30.4
34 EWS US Equity iShares MSCI Singapore ETF Singapore 77.6 -4.0
35 XLl US Equity Industrial Select Sector SPDR Fund Industrial 74.8 -2.5
36 FDN US Equity First Trust Dow Jones Internet Index Fund Internet 73.0 5.0
37 VGK US Equity Vanguard FTSE Europe ETF Europe 71.9 -9.9
38 AAXJ US Equity iShares MSCI All Country Asia ex Japan ETF Asian Pacific ex Japan 69.9 -18.1
39 XLB US Equity Materials Select Sector SPDR Fund Materials 68.9 6.8
40 SPY US Equity SPDR S&P 500 ETF SP500 Large—-Cap 65.2 0.0
41 RSX US Equity VanEck Vectors Russia ETF Russia 65.0 -25.2
42 EEM US Equity iShares MSCI Emerging Markets ETF Emerging Markets 63.1 -25.2
43 EFA US Equity iShares MSCI EAFE ETF EAFE Index 59.5 -16.8
44 CWB US Equity SPDR Barclays Convertible Securities ETF US Convertible 59.3 9.7
45 VEU US Equity Vanguard FTSE All-World ex-US ETF Global ex US 58.3 -21.4
46 XME US Equity SPDR S&P Metals and Mining ETF Metals & Mining 57.7 22.6
47 IYT US Equity iShares Transportation Average ETF DJ Transports 57.5 12.3
48 IHI' US Equity iShares U.S. Medical Devices ETF Medical Devices 56.8 -17.6
49 VPL US Equity Vanguard FTSE Pacific ETF Asian Pacific 52.4 -23.4
50 CUT US Equity Guggenheim Timber ETF Timber 51.2 -8.6
51 DVY US Equity iShares Select Dividend ETF Dividend 50.9 1.4
52 XLU US Equity Utilities Select Sector SPDR Fund Utilities 50.2 -20.8
53 EWL US Equity iShares MSCI Switzerland Capped ETF Switzerland 48.4 -24.9
54 MOO US Equity VanEck Vectors Agribusiness ETF Agribusiness 48.1 -13.8
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55 USMV US Equity iShares Edge MSCI Minimum Volatility USA ETF Min vol 47.9 -11.5
56 IHF US Equity iShares U.S. Healthcare Providers ETF Healthcare Provider 47.0 9.0
57 EWH US Equity iShares MSCI Hong Kong ETF Hong Kong 46.5 -30.6
58 EWU US Equity iShares MSCI United Kingdom ETF United Kingdom 44.2 -8.7
59 EWC US Equity iShares MSCI Canada ETF Canada 39.2 6.5
60 REMX US Equity VanEck Vectors Rare Earth/Strategic Metals ETF Rare Earth Metal 38.6 5.8
61 JNK US Equity SPDR Barclays High Yield Bond ETF US Corporate 36.7 5.1
62 HYG US Equity iShares iBoxx $ High Yield Corporate Bond ETF US Corporate 36.4 5.8
63 FXI' US Equity iShares China Large—Cap ETF China 25 36.3 -37.3
64 XLP US Equity Consumer Staples Select Sector SPDR Fund Consumer Staples 33.7 -8.8
65 XLV US Equity Health Care Select Sector SPDR Fund Health Care 33.6 -3.3
66 EIDO US Equity iShares MSCI Indonesia ETF Indonesia 32.9 -23.2
67  AFK US Equity VanEck Vectors Africa Index ETF Africa 30.5 -28.8
68 UUP US Equity PowerShares DB US Dollar Index Bullish Fund US Dollar Index 29.5 8.0
69 IYR US Equity iShares U.S. Real Estate ETF Real Estate 27.3 11.3
70 BKLN US Equity PowerShares Senior Loan Portfolio US Bank Loans 26.9 0.6
71 IBB US Equity iShares Nasdaq Biotechnology ETF Biotech 25.8 9.3
72 EMB US Equity iShares JPMorgan USD Emerging Markets Bond ETF EM Sovereign Debt 25.1 -6.7
73 SLV US Equity iShares Silver Trust Silver 241 16.3
74 FXA US Equity CurrencyShares Australian Dollar Trust Australian Dollar 20.9 -1.2
75 XES US Equity SPDR S&P Qil & Gas Equipment & Services ETF Qil Service 19.8 12.5
76 VNM US Equity VanEck Vectors Vietnam ETF Vietnam 19.8 -2.6
77 EWM US Equity iShares MSCI Malaysia ETF Malaysia 19.7 -15.6
78 TIP US Equity iShares TIPS Bond ETF US Inflation Protected 18.2 -2.5
79 SHY US Equity iShares 1-3 Year Treasury Bond ETF US Government 18.1 -3.3
80 IEO US Equity iShares U.S. Qil & Gas Exploration & Production ETF Qil/Gas Exploration 17.9 12.8
81 IGE US Equity iShares North American Natural Resources ETF Natural Resources 15.8 6.7
82 IYZ US Equity iShares U.S. Telecommunications ETF Telecom 14.2 5.4
83 MBB US Equity iShares MBS ETF US Mortgage—Backed 13.7 2.4
84 CYB US Equity WisdomTree Chinese Yuan Strategy Fund Chinese Yuan 13.4 -8.9
85 LQD US Equity iShares iBoxx $ Investment Grade Corporate Bond ETF US Corporate 13.1 -3.5
86 IEI US Equity iShares 3-7 Year Treasury Bond ETF US Government 13.0 -2.2
87 BND US Equity Vanguard Total Bond Market ETF US Aggregate 12.3 -3.1
88 GAF US Equity SPDR S&P Emerging Middle East & Africa ETF Middle East 1.5 -83.8
89 FXC US Equity CurrencyShares Canadian Dollar Trust Canadian Dollar 10.8 1.3
90 XLE US Equity Energy Select Sector SPDR Fund Energy 10.4 0.7
91 GLD US Equity SPDR Gold Shares Gold 9.5 -2.9
92 FXB US Equity CurrencyShares British Pound Sterling Trust British Pound 8.0 -2.3
93 |IEF US Equity iShares 7-10 Year Treasury Bond ETF US Government 7.8 -3.2
94 EZA US Equity iShares MSCI South Africa ETF South Africa 7.4 -88.0
95 TUR US Equity iShares MSCI Turkey ETF Turkey 7.3 -9.1
96 XPH US Equity SPDR S&P Pharmaceuticals ETF Pharmaceutical 7.3 3.4
97 FXF US Equity CurrencyShares Swiss Franc Trust Swiss Franc 7.0 -18.2
98  XRT US Equity SPDR S&P Retail ETF Retail 6.5 3.1
99 FXY US Equity CurrencyShares Japanese Yen Trust Japanese Yen 5.6 -3.4
100  FXE US Equity CurrencyShares Euro Trust Euro Currency 5.1 -9.0
101 UNG US Equity United States Natural Gas Fund Natural Gas 5.0 0.3
102  USO US Equity United States Oil Fund, LP Crude Qil 4.7 2.7
103  EPHE US Equity iShares MSCI Philippines ETF Philippines 4.3 -2.8
104  DBA US Equity PowerShares DB Agriculture Fund Agri Commodities 4.3 -3.1
105  TLT US Equity iShares 20+ Year Treasury Bond ETF US Government 3.6 -2.3
106 GDX US Equity VanEck Vectors Gold Miners ETF Gold Miners 2.9 -0.2
107  SGG US Equity iPath Bloomberg Sugar Subindex Total Return ETN Sugar 0.4 -0.1
108 VXX US Equity iPath S&P 500 VIX Short-Term Futures ETN Vix_long 0.0 -0.1
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