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Valuation

LGARLS] 20148 AlA 7|92 PERE 15.6H], PBRS 1.1fo]th FAe] ExF7}
95,0009 Sum of Parts Valuation & ARgsle] Z+ AlQjH o] Z2H PeerS9] H+
EV/EBITDAE 2830 A&t

ofj&d ggolel  =ol9 EPS #zi® EBITDA PER EVEBIDA PBR ROE DY
(Alefg)  (Mela) (o) (C)] (%) (@Hog) ® 60 60 (%) (%)

2012A 55,123 1,217 92 508 NM 2,999 1449 6.5 11 0.7 0.3
2013A 58,140 1,285 177 977 92.3 3,213 69.7 5.9 1.0 1.5 0.3
2014F 57,530 1,618 877 4,867  398.2 3,422 1561 6.1 11 7.3 0.3
2015F 59,211 2,050 1,381 7,668 57.5 3,897 9.6 5.4 1.0 10.6 0.3
2016F 60,044 2,307 1,493 8,292 8.1 4,651 8.9 4.6 0.9 10.5 0.3
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