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Stock Data
KOSPI(5/11) 2,478
Z7KH5M1) 5,540
A7 BN (AAR) 2,961
LR ALL=(HHD) 535
52? Z| /AKTH) 6,650/4,700
UHAHEICHZ (671, D) 19,867
w%ré'ﬁ |S/RI=2IXI2E(%) 41.2/8.0
FREF(%) HUEZA 229 21 51.1
ZNO|=2014-F8H5]A 7.6
Valuation X|&E
2017A  2018F 2019F
PER(x) 19.7 18.3 15.5
PBR(x) 1.2 1.2 1.1
ROE(%) 58 6.5 7.2
DY (%) - - -
EV/EBITDA(x) 10.5 10.6 9.2
EPS(®) 268 302 358
BPS(®) 4,469 4,771 5129
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<E 1D 127] 48 U H4MA (29l 4ot
1Q17 2Q17 3Q17 4Q17 1Q18| QoQ(%) YoY(%)| ZHHMA
0y Z4 522.9 632.5 583.8 597.0 565.5 (5.3) 8.1 583.3
Foi 40.9 48.8 52.2 53.1 44.0 (17.2) 7.6 46.5
HHO|AUE (%) 7.8 7.7 8.9 8.9 7.8 (1.1) (0.0) 8.0
Mol 33.4 21.2 43.1 455 36.8 (19.2) 10.1 35.3
=0l 32.3 20.1 42 .4 48.2 36.4 (24.4) 12.9 35.9
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2017 2018 kd]
1Q 2Q 3Q 4Q 1Q 2QF 3QF 4QF 2016 2017 2018F 2019F
o &N 523 633 584 597 566 609 628 649 1,874 2,336 2,452 2,728
Ee— 15.6 42.8 25.3 16.5 8.1 3.7) 7.6 8.7 3.0 24.7 4.9 11.3
H3 406 439 447 451 435 474 483 497 1,386 1,743 1,888 2,115
7| E} 117 194 137 146 130 135 146 152 488 594 564 614
ol 41 49 52 53 44 52 56 60 168 195 213 259
EXr3 2.8 18.6 41.8 5.9 7.6 7.4 7.7 12.9 (26.8) 16.2 9.0 21.6
¥g/0/9 & 7.8 7.7 8.9 8.9 7.8 8.6 8.9 9.2 9.0 8.3 8.7 9.5
Mol 33 21 43 45 & 40 44 48 99 143 170 212
B3 (55.8) (15.8) 56.9 NM 10.1 90.4 2.7 6.0 107.4 44.4 18.5 24.7
X|uj FFg0(|Q 32 20 42 48 36 38 42 45 98 143 161 191
zotE (57.3)  (15.3) 54.8 NM 12.9 88.2 (1.9 (6.1) 114.9 46.2 12.7 18.7
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M FAEHE (el dote)  EQUAHAEA (Eel: Aoie)
2016A 2017A 2018F 2019F 2020F 2016A 2017A 2018F 2019F 2020F
RS 573 613 643 716 97 sy 1,874 2336 2452 2,728 3,036
24 KA _
= b 245 208 218 242 270 gyzein 1,650 2,072 2,162 2,406 2,677
Y S B L 7| ELY R 169 201 211 235 261 o
A 48 50 53 59 SRR 224 264 289 322 358
H| RSt 3,757 3,281 3,429 3,549 3,662 EHOf 22| 56 69 77 64 71
FRRRHY 40 21 22 25 27 9golof 168 195 213 259 288
S H KA
78 N 3678 3224 3369 3482 3588 g0 " " 0 8 8
DEILA 10 10 10 11 12
A0|
RME7 4331 30894 4,072 4265 4,459 OlRkS, 8 3 3 3 3
RS 524 545 566 599 613 =8HIE 60 59 58 65 64
A AR 57| EHY 2 163 199 208 232 258 O|xtH| & 44 52 47 47 46
Cly|xtol 2ot %
CH| RHQI B Y TH| ALY 2 47 58 58 58 gosogaol (o) @ s 0 0
QENTT| A 323 272 283 295 295 ) o
HI R S5 1241 939 937 905  gog L IVIHEEES 0 0 © 0 0
ARRA 45 28 30 31 31 NEASAH0Y 99 143 170 212 242
FIIALSL=EFH 1,149 874 868 831 814 HOIMH| & 2 2 10 21 48
CEEY.] 1765 1485 1,503 1,505 1,506 ouycio)aojol o7 1 160 190 193
NEE=SNED 2,541 2,389 2,550 2,742 2,936 = 2ol
Ama c34 eas eas . eas |HH Z= 3= %] 2 2=0( 2! 98 143 161 191 194
AEYUoiZ 1,940 1,941 1,941 1,941 1,941 7|EtE 0] 79 (296) 0 0 0
7|EtRHZ 7 5 5 5 5 Ex 0|2l 176 (155) 160 190 193
olelel =2
%8 (210 (66) % 287 481 X FFA 2 E20(Q 176 (151) 161 191 194
HI X[Hj %] 2 25 21 19 19 18
AEEA 2,566 2,410 2,570 2,760 2,954  EBITDA 337 363 373 423 455
HasSER (el goie)  FREXXE
2016A 2017A 2018F 2019F 2020F 2016A 2017A 2018F 2019F  2020F
AAEssIsE 251 262 301 336 329 FYNE(R)
EPS 184 268 302 358 364
EHESIE] 97 141 160 190 193
BPS 4,754 4,469 4771 5129 5493
SE R IAZH| 168 167 159 163 166 DPS 0 0 0 0 0
SRS 2] 1 1 1 1 2 SEH(%, YoY)
—
AR S @31) 48 (200 (23 (38) H&S7tE 30 247 491133
ool =te (26.8) 16.2 9.0 216  11.3
7IE M 1 5 4 zolozdte 1149 462 127 187 16
EXEEHBEE (92)  (117)  (310)  (288)  (285) EPSS7t8 55.9 45.7 12.6 18.7 1.6
[t ©9) (106) (304) (76) (72 ~ EBTDASIIE a0 7r 27 185 76
2214 (%)
FEALN 4 0 0 0 0 ooojos 9.0 8.3 8.7 9.5 9.5
SRS 4 (14 ) 3 ®3) #ololg 5.2 6.1 6.6 7.0 6.4
e @ ) @) @) @) EBITDA Margin 180 155 152 155  15.0
ROA 2.2 3.4 4.0 4.6 4.4
=
71 9 4 ® D poe 40 58 65 72 68
WREss2s2 (198)  (155) 19 (23)  (16) Hj 4ol 5 - - - - -
X0l = ot 0 0 0 0 0 HY 2hAd 8¢ 0.0 0.0 0.0 0.0 0.0
ergd
xol2o| A=
AAFoA xS (198)  (155) 18 (24) (17) 231013 (4012)) 1,256 965 971 916 865
Hgax= 0 0 0 0 0 X2/ A2 EH H| B (%) 59.3 50.7 48.3 44 1 40.6
J|Et 0 0 1 1 1 Valuation (X)
S P ) . ) PER 21,7 197 183 155  15.2
e PBR 0.8 1.2 1.2 1.1 1.0
e 33 (37 10 25 27 EV/EBITDA 10.1 10.5  10.6 9.2 8.4
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